DEVELOPMENT AUTHORITY OF FULTON COUNTY
REGULAR MEETING HELD ON
TUESDAY, APRIL 25, 2023 AT 2:00 P.M.
IN THE SUITE 2052 (PEACHTREE LEVEL) CONFERENCE ROOM
FULTON COUNTY GOVERNMENT CENTER BUILDING

MINUTES
Present were the following Members of the Authority:

Mr. Michel M. Turpeau — Chairman
Mr. Brandon Beach — Vice Chairman
Mr. Kyle Lamont — Secretary

Mayor Mike Bodker — Treasurer

Mr. Tom Tidwell — Board Member
Ms. Erica Long — Board Member

Dr. Mike Looney — Board Member
Ms. Pinky Cole — Board Member
Mr. Kwanza Hall — Board Member

Also present were Ms. Sarah-Elizabeth Langford, Executive Director of the Authority, Ms. Sandra Z. Zayac
Ms. Ansly Moyer, Ms. Lauren W. Daniels, and Mr. Hanish Patel, attorneys for the Authority, and Ms.
Marva Bryan, Ms. Doris Coleman, Ms. Daniella Gutierrez and Ms. Sabrina Kirkland, staff of the Authority.

Mr. Lamont gave the invocation and Vice Chairman Beach called the meeting to order at approximately
2:02 p.m.

RECOGNITION OF VISITORS: Also present were Commissioner Bridget Thorne, Mr. Samir Abdullahi
of Select Fulton, Mayor John Bradberry of Johns Creek, Economic Development Director of Johns Creek
Mr. Randall Toussaint, Director of External Affairs of Fulton County Ms. Jessica Corbitt, Ms. Susan Pease
Langford of Butler Snow LLP, Mr. Jim Stevens of On-Call Accounting, Mr. Tom Harrold and Mr. Bruce
McCall of Miller & Martin PLLC, Mr. Nick Blessing of Quality Technology Services, LLC, Ms. Dyana
Bagby of the Atlanta Business Chronicle, Mr. Scott Trubey of The Atlanta Journal-Constitution, and Mr.
Edward Leidelmeijer, Ms. Raechel Blitchington, Mr. Rahul Bali, Ms. Stacy Skinner, Mr. Stephen Wright,
Mr. Steve Williams, Mr. Thomas Wheatley, Mr. Tyler Hancock, Mr. Tyler Wilkins, Ms. Wendy McArthur,
Mr. James Martin, Mr. Craig Collins, Mr. Andrew Haney, Mr. Ben Howard, Ms. Bernitta Harris, Ms.
Caroline Redd, Ms. Cindy Cox, Ms. Donna Wolfman, Ms. Jasmine Hope, Mr. Eric Wadley, Ms. Erin
Elwood, Mr. Heath Milligan, Mr. Isaac Kirwan, Mr. James Brechtel, Mr. James Hicks, Mr. Jarvis
Lakemaker, Ms. Jill Johnson, Mr. John Jackson, Mr. John Rose, Ms. Keyoshe Wilson, Mr. Kyle Kessler,
Mr. Larry DiBiase, Ms. Lynn Mays, Ms. Maggie Lee, Mr. Michael Ulmer, Mr. Nicholas Seoane, Mr. Julian
Bene, Mr. James Martin, Mr. Craig Collins, and Mr. Arthur Toal members of the public.

COVID-19 UPDATE, GROUND RULES AND PUBLIC COMMENT: Vice Chairman Beach explained
that while this Regular Meeting was being conducted in person and open to the public, the Authority also
had a Zoom videoconference and teleconference line available for the public in accordance with the Open
Meetings Act (O.C.G.A. Section 50-14-1 (g)) in light of concerns surrounding the spread of COVID-19 in
Fulton County and nearby communities and pursuant to President Biden’s Continuation of the National
Emergency Concerning Coronavirus Disease 2019 (COVID-19) Pandemic (“President Biden’s COVID-19
Order”) and the Authority’s finding that COVID-19 conditions continue to exist in Fulton County. Vice
Chairman Beach further explained that in the event a quorum of Members are unable to attend in person
due to COVID-19 precautions and related conditions not conducive to in-person appearance, the Regular
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Meeting would be held with a quorum of Members participating by videoconference/teleconference, in
compliance with O.C.G.A. Section 50-14-1(g). Vice Chairman Beach acknowledged that due to the
upcoming expiration of President Biden’s COVID-19 Order, meetings of the Authority that occur on or
after May 11, 2023 would be held in person and require in-person attendance of the Members of the
Authority.

Vice Chairman Beach explained the ground rules for participating in the Zoom videoconference and
teleconference meeting. Vice Chairman Beach announced that the public could visit the homepage of the
Authority’s website at www.developfultoncounty.com for more information on how to submit a public
comment.

Vice Chairman Beach further announced that any guests that would like to be recognized as being present
for the Regular Meeting should also send an email to Doris.Coleman@fultoncountyga.gov so that their
attendance may be formally documented in the minutes. Vice Chairman Beach invited the public to visit
the homepage of the Authority’s website at www.developfultoncounty.com for the most up-to-date
information regarding Authority meetings.

MINUTES: The minutes from the Regular Meeting held on March 28, 2023 were presented to the Authority
for approval. Upon a motion made by Ms. Long, which was seconded by Mr. Hall, the Authority
unanimously approved the minutes as presented.

APPROVAL OF MEETING AGENDA: Vice Chairman Beach announced that at the request of the
applicant, the Letter of Inducement for Quality Technology Services, LLC (originally listed as Item H.2.)
had been removed from this Regular Meeting agenda. Upon a motion made by Mr. Hall, which was
seconded by Ms. Long, the Authority unanimously approved the agenda as presented.

PUBLIC COMMENTS: Vice Chairman Beach announced that the Authority’s staff had received several
public comments in advance of this Regular Meeting. Vice Chairman Beach reminded the Authority that
in accordance with the Rules and Procedures for DAFC Meetings and Public Hearings adopted by the
Members of the Authority, the public comments, copies of which are attached hereto as Exhibit A, had been
distributed to the Members of the Authority. In addition, Mr. Julian Bene, Mr. James Martin, Mr. Craig
Collins, Mr. Arthur Toal, Mr. Tom Harrold and Mr. Nick Blessing each appeared to provide a public
comment.

OLD BUSINESS:

Modification of Woodward Academy, Inc., Series 2006, 2007, and 2008 Bonds. Mr. Carlos Encinas and
Mr. Zach Ladu of Alston & Bird LLP and Ms. Allison Dyer of Holland & Knight LLP appeared in
connection with the request to approve certain modifications to the bond documents, including but not
limited to, changing interest rate provisions in the bond documents to replace the current formula that uses
the London Interbank Offered Rate (“LIBOR”) as a reference index to one that uses a replacement reference
index. Upon a motion made by Mr. Hall, which was seconded by Mr. Lamont, the Authority unanimously
approved the modification.

NEW BUSINESS:
Letter of Inducement for Toro Development Company, LLC (“Toro™).

Mayor Bodker announced that he would recuse himself from voting and would leave the meeting in order
to refrain from discussions and voting on this matter due to the appearance of a conflict. Mayor Bodker left
the meeting at approximately 3:00 p.m.
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Mr. Tom Lauth and Mr. Andrew Egan of Kutak Rock LLP, Mayor John Bradberry of Johns Creek,
Commissioner Bridget Thorne, Mr. Mark Toro, Mr. John Kelley, Ms. Vicky Boyce, Mr. Richard Munger,
and Mr. Brandon Cox of Toro appeared in connection with the request to approve a letter of inducement
for the issuance of $400,000,000 in taxable revenue bonds to finance the development of a mixed-use
economic development opportunity, including approximately 200,000 square feet of retail space, 110,000
square feet of office space, and 750 residential units to be located at 11650 Johns Creek Parkway in the
City of Johns Creek. More specific details are described in the Fact Sheet included as part of this item
posted on the Authority’s website. Upon a motion made by Mr. Hall, which was seconded by Mr. Lamont,
the Authority approved the letter of inducement for Toro.

Mayor Bodker rejoined the meeting following the discussion and vote at approximately 3:18 p.m.

REPORTS AND PRESENTATIONS:

Discontinuation of President Biden’s COVID-19 Order. Vice Chairman Beach announced that Senate Bill
26 had not been enacted into law due to reasons unrelated to virtual meetings. Vice Chairman Beach further
announced that since the Authority had been relying on President Biden’s COVID-19 Order to hold
meetings via videoconference/teleconference in accordance with O.C.G.A. Section 50-14-1(g), President
Biden had signed legislation that would terminate President Biden’s COVID-19 Order on May 11, 2023.
Vice Chairman Beach explained that this would require in-person attendance for the Members of the
Authority at upcoming meetings of the Authority.

The Authority then discussed how to handle Committee Meetings moving forward given the in-person
attendance requirement, including the possibility of consolidating meetings to a specific day. The Authority
further discussed the possibility of designating specific champions to work directly with staff of the
Authority and the Executive Committee.

Update from the Executive Director. Ms. Langford commended the Board for the robust, ongoing
discussions they have had on several economic development opportunities and briefly addressed market
conditions, the role of the Authority, and affordable housing. Ms. Langford noted that new economic
development opportunities were in the pipeline.

Committee Updates. On behalf of the Executive Committee, Chairman Turpeau stated that the Committee
had no updates at this time.

On behalf of the Financial Review/Audit Committee, Mayor Bodker provided an update on cash flow and
income and stated that expenses were aligned with budget. Mayor Bodker announced that in accordance
with Section 111(F)(3) of the Authority’s Amended and Restated Cash and Investments Policy, which
outlines the procedure for making certain investment decisions on an expedited basis, approximately
$200,000 was moved from the Authority’s checking account to Georgia Fund 1 in order to effectively
maximize interest earnings.

On behalf of the Strategic Initiative Committee, Mr. Lamont informed the Board that the Committee would
be scheduling a meeting soon. Mr. Lamont further commended Ms. Langford’s efforts to facilitate
economic development opportunities and engaging in conversations with the community.

On behalf of the MFBE Committee, Ms. Long stated that the Committee had no updates at this time. Ms.

Long commended the work of the Authority’s staff in effectively communicating the importance of MFBE
participation in economic development opportunities facilitated by the Authority.
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NEXT MEETING:

Vice Chairman Beach announced that the Authority’s next Regular Meeting is scheduled for Tuesday, May
23, 2023 at 2:00 p.m. and that the Authority may schedule a Special Call Meeting before then. Vice
Chairman Beach announced the Regular Meeting would be held in person and reminded the public to visit
the Authority’s website at http://www.developfultoncounty.com for updates on upcoming meetings.

A motion to adjourn the meeting was made by Mr. Lamont, seconded by Ms. Long, and approved by all
Members present.

There being no further business to discuss, the meeting was adjourned at approximately 3:28 p.m.

Kyle Lamont
Mr. Kyle Lamont, Secretary
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Exhibit A
[Attached]
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TO: Development Authority of Fulton County
FROM: Clyde Higgs, President and CEO, Atlanta BeltLine Inc. (“ABI”)
DATE: April 24,2023

RE: Letter of Inducement for Quality Technology Services, LLC (“QTS”)

Thank you for the opportunity to review the inducement package for the QTS data center expansion in
northwest Atlanta. While ABI recognizes the significance and importance of these types of facilities for Atlanta
and Georgia, we cannot support the inducement. Given that the project is already under construction, it does
not appear the project requires the inducement to be financially feasible. Furthermore, the execution of the
Atlanta BeltLine project relies on future property tax growth within the BeltLine Tax Allocation District. Granting
a property tax abatement in this instance would limit ABI’s future ability to deliver on key programmatic goals
such as trails, parks, and affordable housing.

100 Peachtree Street NW Suite 2300 Atlanta, GA 30303 (404) 477-3003 www.beltline.org



































































































































































































On Tue, Apr 25, 2023 at 10:51 AM Thomas Tidwell <tgtidwell@dafc.us> wrote:
S-E

Below is something i received from city councilmember Byron Amos. Can you share this with the Board when you send
the other stuff out

---------- Forwarded message ---------

From: Amos, Byron D <bdamos@atlantaga.gov>

Date: Tue, Apr 25, 2023 at 9:03 AM

Subject: Re: *Supplemental* Supporting Materials for DAFC Regular Meeting - April 25, 2023 at 2:00 p.m.
To: Thomas Tidwell <tgtidwell@dafc.us>

Thank you for reaching out. It has been a while since we last spoke. At this time | can't support this request. | am
requesting that you support the community by voting no.

Thanks

With Hope,

Councilman Byron D. Amos
Atlanta City Council District 3

55 Trinity Avenue, S.W. Suite 2900

Atlanta, Georgia 30303

Office — 404.330.6046
Cell - 404.587.6811

bdamos@atlantaga.gov

Sent from my Mobile 5G Device



Get Outlook for Android

From: Thomas Tidwell <tgtidwell@dafc.us>

Sent: Thursday, April 20, 2023 12:30:40 PM

To: Amos, Byron D <bdamos@AtlantaGa.Gov>

Cc: Thomas Tidwell <tgtidwell@dafc.us>

Subject: Fwd: *Supplemental* Supporting Materials for DAFC Regular Meeting - April 25, 2023 at 2:00 p.m.

Hello Byron,

| am on the Board for the Development Authority of Fulton County. Attached are application documents for a project
in your district, near the Westside Quarry.

Basically, the developer is asking for a $45 million tax abatement for a data center that will employ 5-10 people. The
application states the developer "welcomes the support for the project from the City of Atlanta . .. and Atlanta
Beltline."

I am wondering if you or anyone with the City supports the this project, which does not seem like the highest and best
use of land so close to the quarry, and more importantly, whether you or anyone at the City supports the $45 million
tax abatement.

---------- Forwarded message ---------

From: Sarah-Elizabeth Langford <selangford@dafc.us>

Date: Tue, Apr 18, 2023 at 5:17 PM

Subject: Fwd: *Supplemental* Supporting Materials for DAFC Regular Meeting - April 25, 2023 at 2:00 p.m.

To: Michel Turpeau <mturpeau@dafc.us>, Brandon Beach (bbeach@northfultoncid.com)
<bbeach@northfultoncid.com>, Brandon Beach <abattle@northfultoncid.com>, Kyle Lamont
<kylenlamont@gmail.com>, Pinky Cole <pinky.cole@sluttyveganatl.com>, Mike Bodker (mbodker@dafc.us)
<mbodker@dafc.us>, Kwanza Hall <kwanzahall@gmail.com>, Looney, Mike <looneym@fultonschools.org>, Mike
Looney <sandersfm@fultonschools.org>, Erica Long <erica.long@atlanta.k12.ga.us>, Thomas Tidwell
<tgtidwell@dafc.us>

Cc: Zayac, Sandra Z. <sandra.zayac@agg.com>, Lim, Eunice C. <Eunice.Lim@agg.com>, Patel, Hanish S.
<Hanish.Patel@agg.com>, Moyer, Ansly P. <Ansly.Moyer@agg.com>, Coleman, Doris
<Doris.Coleman@fultoncountyga.gov>, Kirkland, Sabrina <Sabrina.Kirkland@fultoncountyga.gov>, Daniella Gutierrez
<dgutierrez@dafc.us>, Daniels, Lauren W. <lauren.daniels@agg.com>, Sarah-Elizabeth Langford <selangford@dafc.us>,
Sarah-Elizabeth Langford <slangford40@sbcglobal.net>

Dear Board,

As a follow-up to my previous email, we are also excited to add another economic development opportunity to
the April 25th regular board meeting agenda. Please see below and attached for the supporting
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documentation for this additional agenda item. Some additional items, including the final agenda and
minutes, will be provided in a separate email before the meeting.

Tax Incentive Project.

a. Letter of Inducement for Quality Technology Services, LLC — QTS North. Supporting
documentation, including application, project summary, fact sheet and tax analysis, are
attached.

i. QTS North is requesting a letter of inducement for bonds in the amount
of approximately $1.3 billion and tax incentive for the development of two colocation
data centers to be located on West Marietta Street, Atlanta, Georgia (on Atlanta’s
Westside, in the Knight/Howell Station Historic District).

1. The site was previously in a serious state of disrepair, including several
abandoned warehouses and other structures that presented safety and security
risks to the community.

2. The Applicant is making significant improvements (expending approx. $30
million) to redress the disrepair and enhance the site as to integrate it with the
Atlanta BeltLine.

ii. Prospective tenants would include the top companies in their
respective areas of operation that operate on a national (if not international) scale and
any incentives provided by DAFC would flow through to the ultimate tenants. As a
result, this investment would not only contribute significant tax revenue, as outlined in
more detail in the tax analysis, but would also further enhance the reputation of the City
of Atlanta and Fulton County to better compete with other jurisdictions for FinTech
opportunities.

ii. In addition to the data centers, the Project will also include community
benefits from its inclusion of multi-family and townhome housing, a retail kiosk, a

church, and community center (none of which will be seeking, nor receiving, property
tax incentives from DAFC).

iv. Jobs:

1. Approximately 15-20 new permanent jobs (and retaining 58 permanent jobs)
2. Approximately 500-600 temporary construction jobs

v. Tax Impact:

1. Annual tax collected now by the taxing jurisdictions: $255,494
2. Anticipated annual tax collected over the incentive period: $111,794,692

I will plan on reaching out to you to discuss these exciting projects and happy to answer any questions you
may have.

Also if any board members are available to tour this site this week or weekend QTS is happy to provide that. |
will coordinate that.



