DEVELOPMENT AUTHORITY OF FULTON COUNTY
REGULAR MEETING HELD ON
TUESDAY, DECEMBER 5, 2023 AT 2:00 P.M.
IN THE SUITE 2052 (PEACHTREE LEVEL) CONFERENCE ROOM
FULTON COUNTY GOVERNMENT CENTER BUILDING

MINUTES
Present were the following Members of the Authority:

Mr. Michel M. Turpeau — Chairman (via Zoom videoconference in accordance with O.C.G.A. Section 50-
14-1(9)(3))

Mr. Brandon Beach — Vice Chairman

Mayor Mike Bodker — Treasurer

Mr. Kyle Lamont — Secretary (via Zoom videoconference in accordance with O.C.G.A. Section 50-14-
1(9)(3))

Mr. Kwanza Hall — Board Member

Ms. Erica Long — Board Member

Ms. Laura Kurlander-Nagel — Board Member

Ms. Pinky Cole — Board Member (via Zoom videoconference in accordance with O.C.G.A. Section 50-

14-1(9)(3))

Members Absent:
Dr. Mike Looney — Board Member

Also present were Ms. Sarah-Elizabeth Langford, Executive Director of the Authority, Ms. Sandra Z.
Zayac, Ms. Lauren W. Daniels, and Ms. Ansly P. Moyer, attorneys for the Authority, and Ms. Marva
Bryan, Ms. Doris Coleman, and Ms. Daniella Gutierrez, staff of the Authority.

Vice Chairman Beach gave the invocation and called the meeting to order at approximately 2:02 p.m.

RECOGNITION OF VISITORS: Also present were Fulton County Manager Mr. Dick Anderson, Mr.
Edward Leidelmeijer of Commissioner Thorne’s office, Mr. Fred Hoffman of Commissioner Ellis’ office,
Ms. Amy Wenk and Mr. Douglas Sams of Atlanta Business Chronicle, Mr. Zachary Hansen of The
Atlanta Journal-Constitution, Mr. Arthur Toal, Ms. Diana Dietz, Mr. Julian Bene, Mr. Kevin Brown, Ms.
Carol Southwood, Mr. Michael Jacobs, Mr. Chris Alasa, Mr. Jamie Leigh Boyd, Mr. Brian Dorelus, Mr.
Moses Formwalt, Mr. Patrick Quipp, Ms. Susan Langford, Mr. Marlon Hyde, and Ms. Sequoria Kirby.

PUBLIC COMMENTS: Ms. Laura Hawk, Mr. Jim Martin, Mr. James Molten, Mr. Eric Harrison, Ms.
Debra Wathen, Mr. Abhina Sharma, and Mr. Rick Johnson appeared in person to share comments on
Items G.1 and H.2 of the agenda, in accordance with the Authority’s Public Comments Procedures.
Additionally, Vice Chairman Beach announced that the Authority’s staff received public comments via
email, copies of which are attached hereto as Exhibit A.

MINUTES: The minutes from the Regular Meetings held on October 24, 2023 and November 14, 2023
were presented to the Authority for approval. Upon a motion made by Mr. Lamont, which was seconded
by Mayor Bodker, the Authority approved the minutes as presented, except Chairman Turpeau who was
absent for the vote.

APPROVAL OF MEETING AGENDA: Vice Chairman Beach requested, at the request of the Applicant,
an update to Agenda Item G.1. under Old Business so that it only includes the Final Bond Resolution for
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Edged Atlanta LLC, Edged Atlanta Tilford 2 LLC, Edged Atlanta Tilford 3 LLC and Tilford Power LLC
in the amount of $1,690,000,000. Vice Chairman Beach announced that the Applicant is still finalizing
tenant details and that approval would be brought to a later meeting. Upon a motion made by Mayor
Bodker, which was seconded by Ms. Long, the Authority unanimously approved the meeting agenda as
presented with Item G.1. so modified, except Chairman Turpeau who was absent for the vote.

OLD BUSINESS:

Final Bond Resolution for Edged Atlanta LLC, Edged Atlanta Tilford 2 LLC, Edged Atlanta Tilford 3
LLC and Tilford Power LLC (collectively, “Edged”) (Address: 1968 Marietta Road Northwest, Atlanta,
Georgia). Mr. Doug Selby of Hunton Andrews Kurth LLP, Mr. Allen Richardson of Koch Industries,
Inc., Mr. John Crane of TPA Group, LLC, Mr. Scott Silverman of Edged Atlanta, LLC, Mr. Jason Larm
of Edged Atlanta, LLC, Ms. Jessica McMahan of Brasfield & Gorrie and Ms. Rose Burden, Ms. Sarah
Marich and Mr. Trevor Hamilton of Ernst & Young appeared in connection with the request to approve a
final bond resolution for the issuance of $1,690,000,000 in taxable revenue bonds to finance the
development and equipping of an approximately 895,000 square foot state-of-the-art, ultra-efficient,
carbon neutral, waterless data center, to be located in three separate buildings at 1968 Marietta Road
Northwest in the City of Atlanta. More specific details are described in the Fact Sheet included as part of
this item posted on the Authority’s website. The Members of the Board noted in particular the deed
restriction limitations on the site and corresponding site challenges, the environmentally friendly aspects
of the project and its tremendous economic value. Upon a motion made by Mayor Bodker, which was
seconded by Mr. Hall, the Authority approved the final bond resolution for Edged, with the exception of
Ms. Long and Mr. Lamont who voted no and Chairman Turpeau who was absent for the vote.

NEW BUSINESS:

P9/Flat Shoals, LLC (‘“P9 Flat Shoals”) (Address: 4797 Flat Shoals Road, Union City, Georgia). Mr.
Woody Vaughan and Ms. Allison Dyer of Holland & Knight LLP, Mr. Nick Preacher and Mr. Ben Hautt
of Stream Realty Partners, and Mayor Vince Williams of Union City appeared in connection with the
request for a letter of inducement and final bond resolution in the amount of $29,434,364 for the
development of an approximately 360,180 square foot industrial warehouse facility located on Flat Shoals
Road in the City of Union City. The applicant explained the facility has been built on a speculative basis
that could be suited for manufacturing, warehouse and/or distribution uses depending on the needs of the
ultimate tenant, and updated the Authority that the facility is currently vacant. The project would be
expected to create between 300 and 500 jobs once it is occupied. Mayor Vince Williams spoke in favor
of the Authority approving an incentive for the project, emphasizing the need to support the South Fulton
region. Upon a motion made by Ms. Long, which was seconded by Ms. Kurlander-Nagel, the Authority
approved the letter of inducement and final bond resolution for P9 Flat Shoals.

X Corp., a Nevada Corporation (“X Corp”) (Address: 1025 Jefferson Street, NW, Atlanta, Georgia). Mr.
Woody Vaughan and Ms. Allison Dyer of Holland & Knight LLP and Dhruv Batura of X Corp appeared
in connection with the request for a letter of inducement and final bond resolution in the amount of
$700,000,000 for the acquisition, installation and creation of the next generation of high-performance
computing and Artificial Intelligence (Al) products for the X platform. Mr. Vaughan and Mr. Batura
confirmed the requested transaction is for equipment only, and the project is in competition with Portland
and other locations as Al technology hubs. There would be 24 retained jobs and 50 indirect jobs.
Additional discussion and comments were offered by Vice Chairman Beach, Mr. Hall, Mayor Bodker,
Ms. Kurlander-Nagel and Ms. Long. Upon a motion made by Mayor Bodker, which was seconded by
Mr. Hall, the Authority failed to approve the letter of inducement and final bond resolution for X Corp.
Vice Chairman Beach, Mr. Hall, Mayor Bodker and Ms. Cole voted yes. Chairman Turpeau, Ms.
Kurlander-Nagel, Ms. Long and Mr. Lamont voted no. Since the letter of inducement and final bond
resolution did not receive a minimum of five affirmative or negative votes, this item will be automatically
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included on the agenda for the next Regular Meeting for the Board’s reconsideration in accordance with
the Authority’s Director Voting Policy.

REPORTS AND PRESENTATIONS:

Legislative Update. Mr. John Cushnie, Ms. Elise Murray and Mr. Chuck Meadows of Ohio River South
reviewed legislative highlights from 2023 and potential items for 2024. Vice Chairman Beach
commented on several items the legislature is working on, and also confirmed the remote meetings bill
was held up in 2023. Mayor Bodker asks for the Authority to consider supporting affirmatively the
remote meetings bill that would allow Zoom meetings for the Authority.

Update from the Executive Director. Ms. Langford confirmed she has been in touch with grant recipients
including the Bobby Dodd Institute and shared success stories. Mr. Shannon James, President/CEO of
Aerotropolis Atlanta, was introduced for a brief update. Ms. Lillian Amharad and Ms. Penny Gaze of
Pond & Company presented on the BluePrint 2.0.

Committee Updates.

On behalf of the Financial Review/Audit Committee, Mayor Bodker reported on the Authority’s financial
position and stated that changes could occur based on year-end closings.

On behalf of the Strategic Initiative Committee, Mr. Lamont reported that they are planning to bring the
Strategic Initiative Community Grant Program back in the first quarter of next year.

On behalf of the MFBE Committee, Ms. Long stated that the Committee had nothing to report at this
time.

The Executive Committee update/business plan discussion will be deferred until the next meeting when
Chairman Turpeau is available.

NEXT MEETING:

Vice Chairman Beach announced that the Authority’s next Regular Meeting is scheduled for Tuesday,
January 23, 2024 at 2:00 p.m. and reminded the public to visit the Authority’s website at
http://www.developfultoncounty.com for updates on upcoming meetings.

Vice Chairman Beach announced that Georgia Tech has requested a special called meeting on January 11,
2024 to accommodate transaction pricing.

A motion to adjourn the meeting was made by Mayor Bodker, seconded by Ms. Long, and approved by
all Members present.

There being no further business to discuss, the meeting was adjourned at approximately 4:07 p.m.

Kyle Lamont
Kyle Lamont, Secretary
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Exhibit A
[Attached]
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