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BOND RESOLUTION 

WHEREAS, the Development Authority of Fulton County (the “Authority”) has been 
created pursuant to the Development Authorities Law of the State of Georgia, O.C.G.A. § 36-62-
1 et seq., as amended (the “Act”), and an activating resolution of the Board of Commissioners of 
Fulton County, Georgia, adopted on May 16, 1973, as amended, and is now existing and operating 
as a public body corporate and politic; and 

WHEREAS, the Authority was created for the purpose of promoting trade, commerce, 
industry and employment opportunities for the public good and the general welfare within Fulton 
County, Georgia (the “County”), and the Act empowers the Authority to issue its revenue 
obligations, in accordance with the applicable provisions of the Revenue Bond Law of the State 
of Georgia (O.C.G.A. Sections 36-82-60 – 36-82-85), as heretofore or hereafter amended, for the 
purpose of financing or refinancing the cost of acquiring, constructing and installing any project 
(as described in the Act) and refunding any revenue bonds previously issued by the Authority, all 
in furtherance of the public purpose for which it was created, and for such other purposes as may 
be authorized by the Revenue Bond Law; and 

WHEREAS, in accordance with the applicable provisions of the Act, the Authority, in 
furtherance of the public purpose for which it was created, proposes to issue up to $40,000,000 in 
aggregate principal amount of its Revenue Bonds (Georgia Tech Athletic Association Project), 
Series 2024 (the “Bonds”), pursuant to the terms of a Trust Indenture, to be dated as of January 1, 
2024, or such other date as may be designated by the Authority or the hereinafter described 
Borrower (the “Indenture”), by and between the Authority and U.S. Bank Trust Company, 
National Association, a national banking association, as trustee (the “Trustee”); and 

WHEREAS, the Authority, as lender, proposes to enter into a Loan Agreement with 
Georgia Tech Athletic Association, as borrower (the “Borrower”), to be dated as of January 1, 
2024, or such other date as may be designated by the Authority or the Borrower (the “Agreement”), 
under the terms of which the Authority agrees to loan the proceeds of the Bonds to the Borrower 
for the purpose of (i) financing or refinancing the costs of acquiring, equipping, installing, 
renovating and improving certain athletic, administrative, educational and recreational facilities 
located at Bobby Dodd Stadium on the campus of the Georgia Institute of Technology in Atlanta, 
Georgia (“Georgia Tech”), including without limitation, the construction of a new student-athlete 
performance center (collectively, the “New Facilities”), and (ii) paying costs of issuance of the 
Bonds; and 

WHEREAS, under the Agreement, the Borrower will agree to pay to the Authority 
specified payments which will be fully sufficient to pay the principal of, and the redemption 
premium (if any) and the interest on, the Bonds as the same become due and to pay certain 
administrative expenses in connection with the Bonds; and 

WHEREAS, after careful study and investigation by the Authority, it appears to be in the 
best interest of the citizens of the County, that the Agreement be entered into, and that the issuance 
of the Bonds and the financing of the New Facilities is a lawful and valid public purpose in that it 
will further the public purpose intended to be served by the Act; and 
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WHEREAS, it is also proposed that in order to facilitate the sale of the Bonds, the 
Authority should authorize the preparation, use and distribution of a preliminary official statement 
and the execution and delivery of an official statement for the Bonds (the “Preliminary Official 
Statement” and the “Official Statement,” respectively); and  

WHEREAS, it is also proposed that the Authority should authorize its Chairman or Vice 
Chairman to “deem final” the Preliminary Official Statement within the meaning of Rule 15c2-12 
promulgated under the Securities and Exchange Act of 1934, as amended (“Rule 15c2-12”); and  

WHEREAS, it is also proposed that the Authority should designate a “Trustee,” “Paying 
Agent” and “Bond Registrar” to serve under the Indenture; and 

WHEREAS, the Authority desires to elect to waive the requirements of O.C.G.A. 
§ 36-82-100, requiring a performance audit or performance review to be conducted with respect 
to the Bonds, and in connection therewith, to include language in the Notice to the Public 
expressing that the performance audit or review will not be conducted; and 

WHEREAS, it is also proposed that the Authority should take all such additional actions, 
make all such elections, authorize the filing of such certificates, applications, reports and notices, 
and authorize such other actions and proceedings as shall be necessary in connection with the 
issuance of the Bonds; 

WHEREAS, there have been presented to the Issuer at this meeting proposed forms of the 
Loan Agreement, the Indenture, and the proposed form of the Bonds as set forth in the Indenture; 
and 

WHEREAS, it appears that each of the documents hereinabove referred to, which 
documents are now before the Issuer, is in appropriate form and is an appropriate document for 
the purposes intended;  

NOW, THEREFORE, BE IT RESOLVED, as follows: 

Section 1.  Authority for Bond Resolution.  This Bond Resolution is adopted pursuant to 
the provisions of the Act. 

Section 2.  Findings.  It is hereby ascertained, determined and declared that: 

(a) Providing for the issuance of the Bonds for the purpose of (i) financing or 
refinancing the costs of acquiring, constructing, renovating, installing, improving and equipping 
the New Facilities, and (ii) paying costs associated with the issuance of the Bonds is a lawful and 
valid public purpose in that it will further the public purpose intended to be served by the Act; 

(b) the New Facilities constitute a qualified “project” under Section 36-62-
2(6)(N) of the Act, and the acquisition, construction, renovation, installation, improvement and 
equipping of the New Facilities is being undertaken in accordance with said Section; 

(c) the Borrower has represented that the payments to be received by the 
Authority under the Agreement will be fully sufficient to pay the principal of, and the redemption 
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premium (if any) and the interest on, the Bonds as the same become due and to pay certain 
administrative expenses in connection with the Bonds;  

(d) the Bonds will constitute only limited obligations of the Authority and will 
be payable solely from the amounts payable under the Agreement and the other amounts 
specifically pledged therefor under the Indenture and will not constitute a debt or a general 
obligation or a pledge of the faith and credit of the State of Georgia, or the County, and will not 
directly, indirectly, or contingently obligate said State or said County to levy or to pledge any form 
of taxation whatever for the payment thereof and the Authority has no taxing power; and 

(e) the adoption of the Bond Resolution and the subsequent issuance of the 
Bonds to finance the costs of the acquisition, construction and equipping of the New Facilities 
does not constitute a “business loan” or confer any other “public benefit” within the meaning of 
O.C.G.A. § 50-36-1 and (ii) neither the Borrower nor any other participant in the transaction 
involving the Bonds or their respective counsel constitute an “applicant for public benefits” within 
the meaning of O.C.G.A. § 50-36-1 in connection with the issuance of the Bonds; therefore, such 
persons are not subject to Systematic Alien Verification of Entitlement pursuant to such code 
section in connection with the issuance of the Bonds. 

Section 3.  Authorization of Bonds. 

(a) For the purpose of (i) financing the costs of acquiring, equipping, installing, 
renovating and improving the New Facilities, and (ii) paying costs of issuance of the Bonds, in 
whole or in part, the issuance of revenue bonds of the Authority known as “Development Authority 
of Fulton County Revenue Bonds (Georgia Tech Athletic Association Project), Series 2024,” is 
hereby authorized. 

(b) The Bonds shall be issued in an original aggregate principal amount not to 
exceed $40,000,000.  The Bonds shall bear interest from the date provided in the Indenture at a 
rate not to exceed 8% per annum, computed as provided in the Indenture and shall mature no later 
than February 1, 2064; provided the principal of and interest on the Bonds payable in any year 
shall not in any event exceed a maximum amount of $43,200,000.  The principal amount of the 
Bonds and their interest rates, maturity dates and the applicable redemption provisions shall be 
specified in a Supplemental Resolution to be adopted by the Authority prior to the issuance of the 
Bonds (the “Supplemental Resolution”). 

(c) The Bonds shall be issuable as fully registered bonds without coupons in 
substantially in the form set forth in the Indenture and shall be subject to redemption, shall be in 
such denominations, shall be payable in such medium of payment at such place or places, shall be 
of such tenor, and shall have such other terms and provisions as are provided in the Indenture.  The 
form and denominations of the Bonds and the provisions for execution, delivery, authentication, 
payment, exchange, transfer, registration and redemption shall be as set forth in the Indenture. 

(d) Any Bonds hereafter issued in exchange or for transfer of registration for 
the Bonds initially issued and delivered pursuant to the Indenture shall be executed in accordance 
with the provisions of the Indenture and such execution by the Chairman or Vice Chairman and 
Secretary or any Assistant Secretary of the Authority, whether present or future, is hereby 
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authorized.  A certificate of validation shall be endorsed upon each of such Bonds hereafter issued, 
and the Clerk of the Superior Court of Fulton County, Georgia, is instructed to execute such 
certificate of validation upon the written request of the Trustee or the Authority, specifying that 
such Bond is being issued in exchange or for transfer of registration for one of the Bonds issued 
and delivered to the initial purchaser or purchasers thereof or one of the Bonds previously issued 
in exchange therefor. 

Section 4.  Authorization of Agreement.  The execution, delivery and performance of the 
Agreement by and between the Authority and the Borrower be and the same are hereby authorized.  
The Agreement shall be in substantially the form attached hereto as Exhibit “A,” subject to such 
changes, insertions or omissions as may be approved by the Chairman or Vice Chairman of the 
Authority and the execution of the Agreement by the Chairman or Vice Chairman and Secretary 
or Assistant Secretary of the Authority as hereby authorized shall be conclusive evidence of any 
such approval. 

Section 5.  Authorization of Indenture.  In order to secure the payment of the principal 
of, the redemption premium (if any) and the interest on, the Bonds herein authorized, and in order 
to secure the performance and observance of all the agreements and conditions in the Bonds, the 
execution, delivery and performance of the Indenture by and between the Authority and the Trustee 
be and the same are hereby authorized.  The Indenture shall be in substantially the form attached 
hereto as Exhibit “B,” subject to such changes, insertions or omissions as may be approved by the 
Chairman or Vice Chairman of the Authority and the execution of the Indenture by the Chairman 
or Vice Chairman and Secretary or Assistant Secretary of the Authority as hereby authorized shall 
be conclusive evidence of any such approval. 

Section 6.  Approval of Offering Documents.  The preparation, use and distribution of 
the Preliminary Official Statement in connection with the marketing of the Bonds is hereby 
approved.  The Chairman or Vice Chairman of the Authority is hereby authorized to execute and 
deliver a final Official Statement for and on behalf of the Authority, in substantially the form of 
the Preliminary Official Statement presented at this meeting, and by this reference incorporated 
herein and made a part hereof, subject to completing the offering prices and other terms omitted 
in accordance with Rule 15c2-12 and such minor changes, insertions and omissions as may be 
approved by the Chairman or Vice Chairman, and the execution of the Official Statement by the 
Chairman or Vice Chairman of the Authority as herein authorized shall be conclusive evidence of 
any such approval.  The distribution of the Official Statement for and on behalf of the Authority 
is hereby authorized and approved.  The Chairman or Vice Chairman are each hereby authorized 
to execute and deliver all such documents or certificates as may be reasonably requested of the 
Authority to “deem final” the Preliminary Official Statement for purposes of the Rule. 

Section 7.  The Pledge of Payments.  The payments from the Borrower received by the 
Authority under the Agreement have been represented by Borrower to be, and they hereby are 
determined to be, sufficient to pay the principal of and redemption premium, if any, and interest 
on the Bonds as the same become due and payable, and all or so much of the payments so received 
are hereby pledged and assigned for that purpose, all as more fully set forth in and provided for in 
the Indenture.  The payments so pledged shall immediately be subject to the lien of such pledge 
and assignment without any physical delivery thereof or further act, and the lien of this pledge and 
assignment shall be valid and binding against the Authority and against all parties having claims 
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of any kind against it, whether such claims shall have arisen in contract, tort or otherwise and 
irrespective of whether or not such parties have notice hereof. 

Section 8.  Designation of Trustee, Paying Agent, and Bond Registrar.  U.S. Bank Trust 
Company, National Association, a national banking association, is hereby designated Trustee, 
Paying Agent and Bond Registrar under the Indenture for the Bonds. 

Section 9.  Execution of Bonds.  The Bonds shall be executed in the manner provided in 
the Indenture and the same shall be delivered to the Trustee for proper authentication and delivery 
to the purchaser or purchasers thereof with instructions to that effect as provided in the Indenture.  
Anything herein or in the Indenture to the contrary notwithstanding, the Vice Chairman of the 
Authority is hereby authorized to execute the Bonds in the event of the absence or incapacity of 
the Chairman of the Authority, and any Assistant Secretary of the Authority is hereby authorized 
to attest the Bonds in the absence or incapacity of the Secretary of the Authority. 

Section 10.  Validation of Bonds.  The Chairman or, in his absence or incapacity, the Vice 
Chairman of the Authority, is hereby authorized and directed to immediately notify the District 
Attorney of the Atlanta Judicial Circuit of the action taken by the Authority to authorize the 
issuance of the Bonds, to request said District Attorney to institute a proceeding to confirm and 
validate the Bonds and to pass upon the security therefor, and said Chairman or Vice Chairman 
and Secretary or Assistant Secretary of the Authority are further authorized to acknowledge service 
and make answer in such proceeding. 

Section 11.  Waiver of Performance Audit and Performance Review.  The Authority 
hereby waives the performance audit and performance review requirements of O.C.G.A. § 36-82-
100 and hereby directs that the Notice to the Public in connection with the validation of the Bonds 
contain language giving notice that the Authority is waiving such performance audit and 
performance review requirements, and further, that no performance audit or performance review 
with respect to the Bonds will be conducted. 

Section 12.  Information Reporting Pursuant to Section 149(e) of the Code.  Any 
officer of the Authority is hereby authorized to sign and file or cause to be filed a completed I.R.S. 
Form 8038, “Information Return for Tax-Exempt Private Activity Bond Issues,” as required by 
Section 149(e) of the Internal Revenue Code of 1986, as amended (the “Code”). 

Section 13.  Non-Arbitrage Certification.  Any officer of the Authority is hereby 
authorized to execute a non-arbitrage certification in order to comply with Section 148 of the Code, 
and the applicable income tax regulations thereunder. 

Section 14.  No Personal Liability.  No stipulation, obligation or agreement herein 
contained or contained in the Agreement or the Indenture shall be deemed to be a stipulation, 
obligation or agreement of any officer, member, director, agent or employee of the Authority in 
his individual capacity, and no such officer, member, director, agent or employee shall be 
personally liable on the Bonds or be subject to personal liability or accountability by reason of the 
issuance thereof. 

Section 15.  General Authority.  In connection with the execution and delivery of the 
documents hereinabove authorized, the proper officers, directors, agents and employees of the 
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Authority are hereby authorized, empowered and directed to do all such acts and things and to 
execute and/or file all such other instruments, papers, statements, notices, certificates, agreements, 
reports and other documents as may be deemed by any of such officers, directors, agents and 
employees necessary or desirable in connection with the issuance of the Bonds and the carrying 
out and compliance with the provisions of the Agreement and the Indenture, and are further 
authorized to take any and all further actions as may be deemed necessary or desirable by any such 
officers, directors, agents and employees of the Authority in connection with the issuance of the 
Bonds and the execution and delivery of the Agreement and the Indenture. 

The Chairman, Vice Chairman, Secretary, Assistant Secretary or any other officer of the 
Authority are each hereby authorized and directed to prepare and furnish to the purchaser of the 
Bonds, when the Bonds are issued, certified copies of all the proceedings and records of the 
Authority relating to the Bonds, and such other affidavits and certificates as may be required to 
show the facts relating to the legality and marketability of the Bonds as such facts appear from the 
books and records in the officers’ custody and control or as otherwise known to such officer or 
officers, and all such certified copies, certificates and affidavits, including any heretofore 
furnished, shall constitute representations of the Authority as to the truth of all statements 
contained therein. 

Section 16.  Electronic Execution of Issuer Documents.  The duly authorized 
representatives of the Authority are authorized to execute the Agreement, the Indenture, and 
related documents and certificates (the “Issuer Documents”) by means of electronic, facsimile or 
digital signature, including an e-mailed PDF of a digitized image of the actual signature page, or 
by other electronic means, provided that such other means utilize electronic signature software that 
has the capability to audit or authenticate the signature, and such electronic signature pages shall 
constitute an original signature and shall be of the same legal effect, validity or enforceability as a 
manually executed, physically delivered or paper-based signature, as the case may be, and it is 
further found and determined that such electronic signatures are expressly permitted under the 
Uniform Electronic Transactions Act (O.C.G.A. § 10-12-1, et seq.). 

Section 17.  Actions Ratified, Approved and Confirmed.  All acts and doings of the 
officers of the Authority which are in conformity with the purposes and intents of this Bond 
Resolution and in the furtherance of the issuance of the Bonds and the execution, delivery and 
performance of the Agreement and the Indenture shall be, and the same hereby are, in all respects 
ratified, approved and confirmed. 

Section 18.  Severability of Invalid Provisions.  If any one or more of the agreements or 
provisions herein contained shall be held contrary to any express provision of law or contrary to 
the policy of express law, though not expressly prohibited, or against public policy, or shall for 
any reason whatsoever be held invalid, then such covenants, agreements or provisions shall be null 
and void and shall be deemed separable from the remaining agreements and provisions and shall 
in no way affect the validity of any of the other agreements and provisions hereof or of the Bonds 
authorized hereunder. 

Section 19.  Dates of the Documents.  The dates of documents provided herein are for 
convenience and are not mandatory.  The Issuer hereby authorizes a change of document dates as 
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may be convenient to the parties in connection with the issuance of the Bonds or for any other 
purpose. 

Section 20.  Repealing Clause.  All resolutions or parts thereof of the Authority in conflict 
with the provisions herein contained are, to the extent of such conflict, hereby superseded and 
repealed. 

Section 21.  Effective Date.  This Bond Resolution shall take effect immediately upon its 
adoption. 
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ADOPTED this 24th day of October, 2023. 

DEVELOPMENT AUTHORITY OF FULTON 
COUNTY 

(CORPORATE SEAL) 

By:  
Chairman 

Attest: 

  
Assistant Secretary
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Form of Loan Agreement 
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Form of Trust Indenture 
  



 

 

ASSISTANT SECRETARY’S CERTIFICATE 

The undersigned Assistant Secretary of the Development Authority of Fulton County (the 
“Issuer”) DOES HEREBY CERTIFY that the foregoing pages of typewritten matter pertaining to 
the Development Authority of Fulton County Revenue Bonds (Georgia Tech Athletic Association 
Project), Series 2024 constitute a true and correct copy of the Bond Resolution duly adopted on 
October 24, 2023 by a majority of the directors of the Issuer in a meeting duly called and 
assembled, which was open to the public and at which a quorum was present and acting throughout, 
and that the original of said Bond Resolution appears of record in the Minute Book of the Issuer 
which is in the undersigned’s custody and control. 

WITNESS my hand and the official seal of the Development Authority of Fulton County, 
this 24th  day of October, 2023. 

  
Assistant Secretary 
Development Authority of Fulton County 

 

(CORPORATE SEAL) 
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BOND RESOLUTION 

WHEREAS, the Development Authority of Fulton County, a public body corporate and politic 
(the “Authority”) created and existing pursuant to the provisions of an act of the General Assembly of the 
State of Georgia known as the “Development Authorities Law” (O.C.G.A. Section 36-62), as amended 
(the “Act”), and an activating resolution of the Board of Commissioners of Fulton County, Georgia, 
adopted on May 16, 1973, as amended, has been activated as required by the terms of the Act, its directors 
have been appointed as provided therein and are currently acting in that capacity and a copy of said 
activating resolution has been filed with the Secretary of the State of Georgia as required by law; and 

WHEREAS, the Authority was created to develop and promote for the public good and general 
welfare trade, commerce, industry and employment opportunities and to promote the general welfare of 
the State of Georgia; and 

WHEREAS, pursuant to the Act, the Authority has the power to issue revenue bonds for the 
purpose of paying all or any part of the cost of any “project” (as defined in the Act), or for the purpose of 
refunding any such bonds of the Authority previously issued for such purposes, in accordance with the 
applicable provisions of the Revenue Bond Law of the State (O.C.G.A. Sections 36-82-60 - 36-82-85), as 
heretofore or hereafter amended (the “Revenue Bond Law”), and to lend the proceeds of such revenue 
bonds to any person, firm, or corporation for the purpose of financing or refinancing the cost of acquiring, 
constructing and installing any “project” in furtherance of the public purpose for which it was created; and 

WHEREAS, the Constitution and laws of the State of Georgia further empower the Authority to 
extend credit or make loans to any person, firm, corporation or other industrial entity for the planning, 
design, construction, acquisition or carrying out of any such project, which credit or loans shall be secured 
by such instruments, including loan agreements, as the Authority shall determine reasonable in connection 
therewith, and to pay all or any part of the cost of any such project from the proceeds of revenue bonds of 
the Authority; and 

WHEREAS, the Authority has heretofore adopted an inducement resolution, dated 
September 26, 2023, authorizing (i) the execution and delivery of an inducement letter (the “Inducement 
Letter”) with Young Men’s Christian Association of Metropolitan Atlanta, Inc., a Georgia nonprofit 
corporation (the “Institution”); and (ii) the officers, employees and agents of the Authority to take such 
further action as is necessary to carry out the intent and purposes of the Inducement Letter and to cause its 
revenue bonds to be issued upon the terms and conditions stated in the Inducement Letter; and 

WHEREAS, in accordance with the applicable provisions of the Act, the Authority, in furtherance 
of the public purpose for which it was created, proposes to enter into one or more loan agreements (each a 
“Loan Agreement” and collectively, the “Loan Agreements”), with the Institution, under the terms of 
which the Authority agrees to provide funds for the purpose of making a loan to the Institution to refinance 
a portion of an outstanding loan from a financial institution to the Institution that refinanced facilities and 
expenses previously financed or refinanced, in whole or in part, with proceeds of (A) the Revenue Bonds 
(Metro Atlanta YMCA Project), Series 2013, issued by the Authority for the purposes of financing or 
refinancing, in whole or in part, the acquisition of certain real property and the acquisition, construction, 
expansion and equipping of certain recreational facilities and parking areas at the Carl E. Sanders Buckhead 
YMCA located at 1160 Moores Mill Road, Atlanta, Fulton County, Georgia 30327 (the “Carl Sanders 
YMCA Project”) for the benefit of and use by the Institution, and refinancing a line of credit the proceeds 
of which were used to finance the cost of acquisition, construction and equipping of the Villages at Carver 
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Family YMCA located at 1600 Pryor Road, Atlanta, Fulton County, Georgia 30315 (the “Carver YMCA 
Project” and, together with the Carl Sanders YMCA Project and issuance costs of the bonds, collectively, 
the “2013 Projects”), (B) the Revenue Bonds (Metro Atlanta YMCA Project), Series 2004, issued by the 
Authority for the purposes, among others, of financing or refinancing, in whole or in part, the renovation 
and expansion of certain recreational facilities and the acquisition and replacement of certain related 
equipment, furnishings and systems, including an outdoor pool, recreational areas and expanded parking 
at 3655 Preston Ridge Road, in Alpharetta, Fulton County, Georgia known as the Ed Isakson/Alpharetta 
Family YMCA and equipping three Institution facilities located in Fulton County with anti-drowning 
technology (collectively, the “2004 Projects”) and (C) the Tax Exempt Adjustable Mode Revenue Bonds 
(Metro Atlanta YMCA Project), Series 1997, issued by the Authority for the purposes of, among others, 
financing or refinancing, in whole or in part, the acquisition, construction, installation and equipping of 
the Carl E. Sanders Buckhead Family YMCA, the Ed Isakson/Alpharetta Family YMCA and the Arthur 
M. Blank Family Youth YMCA, all situated within the limits of Fulton County, Georgia (collectively, the 
“1997 Projects” and, together with the 2013 Projects, the 2004 Projects, and issuance costs of the 
hereinafter defined Bonds, collectively, the “Project”), and the Institution agrees to pay to the Authority 
specified payments which will be fully sufficient to enable the Authority to pay the principal of, and the 
redemption premium (if any), purchase price and the interest on, the Bonds hereinafter authorized as the 
same become due and to pay certain administrative expenses in connection with the Bonds; and 

WHEREAS, the most feasible method of financing or refinancing the Project is by the 
issuance by the Authority of its (a) Revenue Bonds (Metro Atlanta YMCA), Series 2023A-1 (the “Tax-
Exempt Bonds”) and (b) Revenue Bonds (Metro Atlanta YMCA), Series 2023A-2 (the “Taxable Bonds” 
and together with the Tax-Exempt Bonds, the “Bonds”) pursuant to the terms of the hereinafter defined 
Bond Indentures; and 

WHEREAS, it is necessary that all right, title and interest of the Authority in each Loan Agreement 
(except for the Reserved Rights, as defined in each Loan Agreement), together with such Loan Agreement, 
be assigned to a corporate trustee under the terms of one or more Bond Trust Indentures (each a “Bond 
Indenture” and collectively the “Bond Indentures”), to be entered into by and between the Authority and 
UMB Bank, National Association, a national banking association, as trustee (the “Bond Trustee”); and 

WHEREAS, the obligations of the Institution under each Loan Agreement will be evidenced and 
secured by separate master indenture notes (each a “Master Note” and collectively, the “Master Notes”) to 
be issued under the Master Trust Indenture (as amended and supplemented, including by supplemental 
master trust indentures, the “Master Indenture”), between the Institution and UMB Bank, National 
Association, as master trustee, including the pledge of a security interest in the trust estate thereunder; and 

WHEREAS, the Bonds will be purchased by DNT Asset Trust and/or JPMorgan Chase Bank, N.A. 
(collectively, the “Purchasers”); and 

WHEREAS, under the terms of each Loan Agreement, the Authority will receive payments from 
the Institution, which said payments shall be assigned and pledged (except for the Reserved Rights), 
together with such Loan Agreement, and all right, title and interest of the Authority in the Trust Estate (as 
defined in the applicable Bond Indenture) held by the Bond Trustee under the terms of the applicable Bond 
Indenture, but excluding any amounts on deposit in the rebate fund under the Bond Indenture, as security 
for the payment of the principal of, and the redemption premium (if any), purchase price and the interest 
on, the Bonds; and 
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WHEREAS, there have been presented to the Authority at this meeting proposed forms of the 
Bond Indentures and the Loan Agreements and the proposed form of the Bonds as set forth in the Bond 
Indentures; and 

WHEREAS, it is also proposed that the Authority should take all such additional actions, make 
all such elections, authorize the filing of such certificates, applications, reports and notices, and authorize 
such other actions and proceedings as shall be necessary in connection with the issuance of the Bonds and 
the execution and delivery of the Bond Indentures and the Loan Agreements and at any time in the future 
until the Bonds are fully paid and discharged; and 

WHEREAS, it appears that each of the documents hereinabove referred to, which documents are 
now before the Authority, is in appropriate form and is an appropriate document for the purposes intended; 

NOW, THEREFORE, BE IT RESOLVED, as follows: 

Section 1. Authority for Bond Resolution. This Bond Resolution is adopted pursuant 
to the provisions of the Act and the Revenue Bond Law. 

Section 2. Findings. It is hereby ascertained, determined and declared that: 

(a) the financing or refinancing of the Project in Fulton County for the benefit of 
the Institution is a lawful and valid public purpose in that it will further the public purpose 
intended to be served by the Act; 

(b) the payments to be received by the Authority under the Loan Agreements will 
be fully sufficient to pay the principal of, and the redemption premium (if any), purchase price 
and the interest on, the Bonds as the same become due and to pay certain administrative expenses 
in connection with the Bonds; and 

(c) the Bonds will constitute only limited obligations of the Authority and will be 
payable solely from the amounts payable under the Loan Agreements (except for the Reserved 
Rights) and the amounts specifically pledged therefor under the Bond Indentures and will not 
constitute a debt or a general obligation or a pledge of the faith and credit of the State of Georgia 
or any political subdivision thereof, including Fulton County, Georgia and will not directly, 
indirectly, or contingently obligate said State or said County to levy or to pledge any form of 
taxation whatsoever for the payment thereof. The Authority has no taxing power.  

Section 3. Authorization of Loan Agreements. The execution, delivery and 
performance of the Loan Agreements by and between the Authority and the Institution are hereby 
authorized. The Loan Agreements shall be in substantially the forms attached hereto as Exhibit A, 
subject to such changes, insertions or omissions as may be approved by the Chairman, Vice 
Chairman or Executive Director of the Authority and the execution of the Loan Agreements by the 
Chairman, Vice Chairman or Executive Director and attested to by the Secretary or Assistant 
Secretary of the Authority as hereby authorized shall be conclusive evidence of any such approval.  
The execution and delivery of each Loan Agreement shall be subject to and conditioned upon the 
execution and delivery by the Institution of a related Master Note.

Section 4. Authorization of Bond Indentures. In order to secure the payment of 
the principal of, and the redemption premium (if any), purchase price and the interest on, the Bonds 
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herein authorized, and in order to secure the performance and observance of all the agreements and 
conditions in the Bonds, the execution, delivery and performance of the Bond Indentures by and 
between the Authority and the Bond Trustee be and the same are hereby authorized. The Bond 
Indentures shall be in substantially the forms attached hereto as Exhibit B, subject to such changes, 
insertions or omissions as may be approved by the Chairman, Vice Chairman or Executive Director 
of the Authority and the execution of the Bond Indentures by the Chairman, Vice Chairman or 
Executive Director and  attested to by the Secretary or Assistant Secretary of the Authority as hereby 
authorized shall be conclusive evidence of any such approval.

Section 5. Authorization of Issuance of the Bonds. For the purposes described in 
this Bond Resolution, the issuance by the Authority of $6,700,000 in aggregate principal amount of its 
Tax-Exempt Bonds and $5,600,000 in aggregate principal amount of its Taxable Bonds is hereby 
authorized.  The maturity date of the Tax-Exempt Bonds is December 1, 2054, and the maturity date 
of the Taxable Bonds is December 1, 2046.  The maximum annual debt service on the Bonds in any 
year shall not exceed $6,000,000.  The Bonds shall bear interest at interest rates per annum equal to 
the applicable “Stated Rate” for the “Initial Purchase Period” provided in the applicable Bond 
Indenture, subject to adjustment as provided in the Bond Indentures; provided, however, the initial 
interest rate for the Initial Purchase Period for the Tax-Exempt Bonds shall not exceed 9.00% per 
annum, subject to adjustment as provided in the Bond Indenture relating to such Tax-Exempt Bonds, 
and the initial interest rate for the Initial Purchase Period for the Taxable Bonds shall not exceed 
11.00% per annum, subject to adjustment as provided in the Bond Indenture relating to such Taxable 
Bonds, and in no event shall the interest rate on the Bonds exceed 15% per annum.  Subject to the 
parameters above, the members of the Board of the Authority (the “Board”) do hereby authorize the 
Executive Director, Chairman and Vice Chairman of the Board, on behalf of the Board and the 
Authority, to approve, ratify or fix the initial interest rates for the Bonds, and the signature of the 
Executive Director, Chairman or the Vice Chairman executing the Bond Indentures, or as set forth in 
a certificate regarding such initial interest rates, shall constitute conclusive evidence of the Board’s 
and the Authority’s approval thereof.  All other terms are set forth in the applicable Bond Indenture.  
The term “Bonds” as used herein shall be deemed to mean and include the Bonds as initially issued 
and delivered and Bonds issued in exchange therefor or in exchange for Bonds previously issued.  

The Bonds issued initially pursuant to the Bond Indentures and any Bonds hereafter 
issued in exchange or for transfer of registration for the Bonds initially issued and delivered pursuant 
to the Bond Indentures shall be executed in accordance with the provisions of the Bond Indentures 
and such execution by the Chairman, Vice Chairman or Executive Director and attested to by the 
Secretary or Assistant Secretary of the Authority, whether present or future, is hereby authorized. A 
certificate of validation shall be endorsed upon each of such Bonds so issued, and the Clerk of the 
Superior Court of Fulton County, is instructed to execute such certificate of validation upon the 
written request of the Bond Trustee or the Authority, specifying that such Bond is being issued in 
exchange or for transfer of registration for one of the Bonds issued and delivered to the initial 
purchaser or purchasers thereof or one of the Bonds previously issued in exchange therefor.

Section 6. Sale of the Bonds to the Purchasers. The issuance, delivery and sale 
of the Bonds to the Purchasers upon receipt of (i) the purchase price of such Bonds representing 100% 
of the par amount of the Bonds and (ii) an investor letter as required by the Bond Indentures is 
hereby authorized and approved.

Section 7. Designation of Bond Trustee.  UMB Bank, National Association, a 
national banking association, is hereby designated as the Bond Trustee, paying agent and bond 
registrar under the Bond Indentures.
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Section 8. Validation of Bonds. The Chairman, or in the absence of the 
Chairman, the Executive Director or Vice Chairman of the Authority is hereby authorized and directed 
to immediately notify the District Attorney of the Atlanta Judicial Circuit of the action taken by the 
Authority, to request said District Attorney to institute a proceeding to confirm and validate the 
Bonds and to pass upon the security therefor, and said Chairman, Executive Director or Vice 
Chairman and Secretary or Assistant Secretary of the Authority are further authorized to 
acknowledge service and make answer in such proceeding.

Section 9. Information Reporting Pursuant to Section 149(e) of the Code; 
Public Approval. Any officer of the Authority is hereby authorized to sign and file or cause to be filed 
a completed I.R.S. Form 8038, “Information Return for Tax-Exempt Private Activity Bond Issues,”
as required by Section 149(e) of the Internal Revenue Code of 1986, as amended (the “Code”), 
relating to the Tax-Exempt Bonds. The Authority is further authorized to publish notice, conduct a 
public hearing, and obtain the approval of the applicable elected representative for the purpose of 
approving the issuance of revenue bonds by the Authority in accordance with the provisions of Section 
147(f) of the Code, and Treasury Regulations Section 5f.103-2. Arnall Golden Gregory LLP is hereby 
appointed as the hearing officer for purposes of conducting the public hearing. 

Section 10. Non-Arbitrage Certification. Any officer of the Authority is hereby 
authorized to execute a tax compliance agreement or non-arbitrage certification in order to comply 
with Section 148 of the Code, and the applicable Treasury Regulations thereunder, relating to the 
Tax-Exempt Bonds.

Section 11.  Waiver of Performance Audit and Performance Review.  The waiver of 
the performance audit or performance review by the Authority with respect to each series of the Bonds as 
such terms are described in O.C.G.A. Section 36-82-100 is hereby authorized and approved.  The notice of 
the hearing to validate the Bonds and/or the notice of the hearing pursuant to Section 147(f) of the Internal 
Revenue Code of 1986, as amended, shall contain a specific waiver expressly stating that no performance 
audit or performance review shall be conducted with respect to the Bonds. 

Section 12. No Personal Liability. No stipulation, obligation or agreement 
herein contained or contained in the Loan Agreements or the Bond Indentures shall be deemed to be 
a stipulation, obligation or agreement of any officer, director, member, agent or employee of the 
Authority in their individual capacity, and no such officer, director, member, agent or employee shall 
be personally liable on the Bonds or be subject to personal liability or accountability by reason of the 
issuance thereof. Notwithstanding anything to the contrary, any liability for the payment of money 
and any other liability or obligation, which the Authority may incur under or pursuant to this Bond 
Resolution, the Bond Indentures, the Loan Agreements or any other agreement or instrument in 
connection with the foregoing shall not constitute its general or pecuniary obligation but shall 
constitute a special or limited obligation of the Authority representing a claim only against the assets 
of Trust Estate under the applicable Bond Indentures. 

Section 13. General Authority. From and after the execution and delivery of the
documents hereinabove authorized and at any time in the future until the Bonds are fully paid and 
discharged, the proper officers, directors, members, agents and employees of the Authority are hereby 
authorized, empowered and directed to do all such acts and things and to execute all such documents as 
may be necessary to carry out and comply with the provisions of said documents as executed and are 
further authorized to take any and all further actions and execute and deliver any and all other documents 
and certificates as may be necessary or desirable in connection with the issuance of the Bonds and the 
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execution and delivery of the Bond Indentures and the Loan Agreements and to document compliance with 
the Code. 

The Executive Director, Chairman or Vice Chairman and Secretary or Assistant 
Secretary of the Authority are hereby authorized and directed to prepare and furnish to the Purchasers, 
when the Bonds are issued, certified copies of all the proceedings and records of the Authority relating to 
the Bonds, and such other affidavits and certificates as may be required to show the facts relating to the 
legality of the Bonds as such facts appear from the books and records in the officers’ custody and control 
or as otherwise known to them; and all such certified copies, certificates and affidavits, including any 
heretofore furnished, shall constitute representations of the Authority as to the truth of all statements 
contained therein. 

Section 14. Actions Approved and Confirmed. All acts and doings of the officers, 
directors, members, agents and employees of the Authority which are in conformity with the purposes 
and intents of this Bond Resolution and in the furtherance of the issuance of the Bonds and the execution, 
delivery and performance of the Bond Indentures and the Loan Agreements shall be, and the same 
hereby are, in all respects approved and confirmed. 

Section 15. Severability of Invalid Provisions. If any one or more of the agreements 
or provisions herein contained shall be held contrary to any express provision of law or contrary to the 
policy of express law, though not expressly prohibited, or against public policy, or shall for any reason 
whatsoever be held invalid, then such covenants, agreements or provisions shall be null and void and shall 
be deemed separable from the remaining agreements and provisions and shall in no way affect the validity 
of any of the other agreements and provisions hereof. 

Section 16. Repealing Clause. All resolutions or parts thereof of the Authority in 
conflict with the provisions herein contained are, to the extent of such conflict, hereby superseded and 
repealed. 

Section 17. Effective Date.  This Bond Resolution shall take effect immediately upon 
its adoption. 
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ADOPTED this 24th day of October, 2023. 

DEVELOPMENT AUTHORITY OF FULTON 
COUNTY 

(CORPORATE SEAL) By:___________________________________ 
Chairman 

ATTEST: 

________________________________ 
Assistant Secretary 



EXHIBIT A 

FORMS OF LOAN AGREEMENTS 



EXHIBIT B 

FORMS OF BOND TRUST INDENTURES 



SECRETARY’S CERTIFICATE 

The undersigned Assistant Secretary of the Development Authority of Fulton County (the 
“Authority”), DOES HEREBY CERTIFY that the foregoing pages of typewritten matter constitute a true 
and correct copy of the Resolution adopted on October 24, 2023, by the directors of the Authority in a 
meeting duly called and assembled, which was open to the public and at which a quorum was present and 
acting throughout, and that the original of said Bond Resolution appears of record in the Minute Book of 
the Authority which is in the undersigned’s custody and control. 

WITNESS my hand and the official seal of the Development Authority of Fulton County, 
this 24th day of October, 2023. 

By:___________________________________ 
Assistant Secretary, Development 
Authority of Fulton County

(CORPORATE SEAL) 
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AMENDED AND RESTATED INDUCEMENT RESOLUTION 

WHEREAS, to further the public purpose for which DEVELOPMENT AUTHORITY OF 
FULTON COUNTY (the “Authority”) was created, as set forth in the Development Authorities Law of 
the State of Georgia (O.C.G.A. § 36-62-1, et seq.) (the “Development Authorities Law”), the Authority 
adopted a resolution on September 27, 2022 to approve a letter of inducement for the issuance of 
$24,000,000 in revenue bonds for the financing of the development and construction of an affordable senior 
housing community for the benefit of BEVERLY J. SEARLES FOUNDATION, to be located at 6822 
Shannon Parkway in the City of Union City, Fulton County, Georgia (the “Original Project”); and 

WHEREAS, UNION CITY LEASED HOUSING ASSOCIATES II, LLLP, or an affiliate 
thereof, (the “Company”) wishes to move forward with the Original Project, which would include the 
development and construction of an approximately 166-unit affordable senior housing community, 
including outdoor dining areas, gazebo, theater, library, fitness room and arts and crafts rooms to be located 
at 6633 Shannon Parkway in the City of Union City, Fulton County, Georgia and wishes to have the 
Authority issue its revenue bonds in an amount not to exceed $28,419,000 and loan proceeds thereof to the 
Company to provide financing for such purposes (collectively, the “Project”); and 

WHEREAS, an Amended and Restated Inducement Letter attached hereto has been presented to 
the Authority under the terms of which the Authority agrees, subject to the provisions of such Amended 
and Restated Inducement Letter, to issue its revenue bonds for the aforementioned financing purpose. 

NOW, THEREFORE, BE IT RESOLVED BY THE DEVELOPMENT AUTHORITY OF 
FULTON COUNTY: 

1. That the Executive Director, Chairman or Vice Chairman of the Authority is hereby 
authorized to execute an Amended and Restated Inducement Letter with the Company, in substantially the 
form attached hereto, or with such changes therein as shall be approved by the officers executing the same. 
The Authority expressly finds that the Project will further the Authority’s public purpose in furtherance of 
the development of trade, commerce, industry and employment opportunities as set forth in the 
Development Authorities Law and more specifically the Project is being approved under O.C.G.A. § 36-
62-2(6)(N). 

2. That the officers, employees and agents of the Authority are hereby authorized to take such 
further action as is necessary to carry out the intent and purpose of the Amended and Restated Inducement 
Letter as executed and to cause its revenue bonds to be issued upon the terms and conditions stated in the 
Amended and Restated Inducement Letter, which is hereby made a part of this Amended and Restated 
Inducement Resolution. 

3. That the Authority finds, considers and declares that the issuance and sale of such revenue 
bonds for the purpose set forth in this Amended and Restated Inducement Resolution will be appropriate 
and consistent with the objectives of the laws of the State of Georgia, and that the adoption of this Amended 
and Restated Inducement Resolution is and constitutes the Authority's declaration of “official intent” 
(within the meaning of Treasury Regulation Section 1.150-2) toward the issuance of the revenue bonds 
referred to above. 
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ADOPTED this 24th day of October, 2023. 

DEVELOPMENT AUTHORITY OF FULTON COUNTY 
[ S E A L ] 

By: 
Chairman 

A T T E S T: 

By: _____________________________________ 
 Assistant Secretary 

I hereby certify that I am the Assistant Secretary of the Development Authority of Fulton County, 
and that the foregoing is a true and correct copy of an Amended and Restated Inducement Resolution duly 
adopted by said Authority at a duly held meeting.  

This 24th day of October, 2023.  

__________________________________________ 
Assistant Secretary 

Development Authority of Fulton County  



Inducement Resolution – Georgia Tech Facilities, Inc.
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RESOLUTION 

WHEREAS, GEORGIA TECH FACILITIES, INC., or an affiliate thereof, (the “Company”) 
wishes to (i) finance the acquisition, construction, installation and equipping of approximately 100,000 
square feet of Tech Square 3, which portion will include the basement and the first three levels of Tech 
Square 3 (which is to ultimately be an approximately 415,000 square foot twin tower building, together 
with plaza, retail and parking to house certain office and academic endeavors for the benefit of the Georgia 
Institute of Technology), to be located on a site bound on the west by Spring Street, on the east by West  
Peachtree Street, on the north by Biltmore Place and on the south by 5th Street in the City of Atlanta, Fulton 
County, Georgia; (ii) finance the capitalized interest on the bonds; and (iii) finance all or a portion of the 
costs of issuing the bonds (collectively, the “Project”) and wishes to have the DEVELOPMENT 
AUTHORITY OF FULTON COUNTY (the “Authority”) issue its revenue bonds to provide financing 
for such purposes; and 

WHEREAS, an Inducement Letter attached hereto has been presented to the Authority under the 
terms of which the Authority agrees, subject to the provisions of such Inducement Letter, to issue its revenue 
bonds for the aforementioned financing purpose. 

NOW, THEREFORE, BE IT RESOLVED BY THE DEVELOPMENT AUTHORITY OF 
FULTON COUNTY: 

1. That the Executive Director, Chairman or Vice Chairman of the Authority is hereby 
authorized to execute an Inducement Letter with the Company, in substantially the form attached hereto, or 
with such changes therein as shall be approved by the officers executing the same. The Authority expressly 
finds that the Project will further the Authority’s public purpose in furtherance of the development of trade, 
commerce, industry and employment opportunities as set forth in the Development Authorities Law of the 
State of Georgia (O.C.G.A. § 36-62-1, et seq.) and more specifically the Project is being approved under 
O.C.G.A. § 36-62-2(6)(N). 

2. That the officers, employees and agents of the Authority are hereby authorized to take such 
further action as is necessary to carry out the intent and purpose of the Inducement Letter as executed and 
to cause its revenue bonds to be issued upon the terms and conditions stated in the Inducement Letter, which 
is hereby made a part of this Resolution. 

3. That the Authority finds, considers and declares that the issuance and sale of such revenue 
bonds for the purpose set forth in this Resolution will be appropriate and consistent with the objectives of 
the laws of the State of Georgia, and that the adoption of this Resolution is and constitutes the Authority's 
declaration of “official intent” (within the meaning of Treasury Regulation Section 1.150-2) toward the 
issuance of the revenue bonds referred to above. 
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ADOPTED this 24th day of October, 2023. 

DEVELOPMENT AUTHORITY OF FULTON COUNTY 
[ S E A L ] 

By: 
Chairman 

A T T E S T: 

By: _____________________________________ 
 Assistant Secretary 

I hereby certify that I am the Assistant Secretary of the Development Authority of Fulton County, 
and that the foregoing is a true and correct copy of a Resolution duly adopted by said Authority at a duly 
held meeting.  

This 24th day of October, 2023.  

__________________________________________ 
Assistant Secretary 

Development Authority of Fulton County  
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RESOLUTION 

WHEREAS, KANE STUDIO, LLC, or an affiliate thereof, (the “Company”) wishes to finance 
the development of a motion picture, television, and video production facility, including approximately 100 
new buildings to house approximately 30 soundstages, associated set/scene shop flex space, office space 
and related support buildings to be located on an approximately 1,664-acre campus at 8401 Campbellton 
Redwine Road in the City of Chattahoochee Hills, Fulton County, Georgia to be developed in one or more 
phases over the next several years (collectively, the “Project”) and wishes to have the DEVELOPMENT 
AUTHORITY OF FULTON COUNTY (the “Authority”) issue its taxable revenue bonds to provide 
financing for such purposes; and 

WHEREAS, an Inducement Letter attached hereto has been presented to the Authority under the 
terms of which the Authority agrees, subject to the provisions of such Inducement Letter, to issue its revenue 
bonds for the aforementioned financing purpose. 

NOW, THEREFORE, BE IT RESOLVED BY THE DEVELOPMENT AUTHORITY OF 
FULTON COUNTY: 

1. That the Executive Director, Chairman or Vice Chairman of the Authority is hereby 
authorized to execute an Inducement Letter with the Company, in substantially the form attached hereto, or 
with such changes therein as shall be approved by the officers executing the same. The Authority expressly 
finds that the Project will further the Authority’s public purpose in furtherance of the development of trade, 
commerce, industry and employment opportunities as set forth in the Development Authorities Law of the 
State of Georgia (O.C.G.A. § 36-62-1, et seq.) and more specifically the Project is being approved under 
O.C.G.A. §§ 36-62-2(6)(N) and 36-80-25. 

2. That the officers, employees and agents of the Authority are hereby authorized to take such 
further action as is necessary to carry out the intent and purpose of the Inducement Letter as executed and 
to cause its taxable revenue bonds to be issued upon the terms and conditions stated in the Inducement 
Letter, which is hereby made a part of this Resolution. 

3. That the Authority finds, considers and declares that the issuance and sale of such revenue 
bonds for the purpose set forth in this Resolution will be appropriate and consistent with the objectives of 
the laws of the State of Georgia, and that the adoption of this Resolution is and constitutes the Authority's 
declaration of “official intent” (within the meaning of Treasury Regulation Section 1.150-2) toward the 
issuance of the revenue bonds referred to above. 
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ADOPTED this 24th day of October, 2023. 

DEVELOPMENT AUTHORITY OF FULTON COUNTY 
[ S E A L ] 

By: 
Chairman 

A T T E S T: 

By: _____________________________________ 
 Assistant Secretary 

I hereby certify that I am the Assistant Secretary of the Development Authority of Fulton County, 
and that the foregoing is a true and correct copy of a Resolution duly adopted by said Authority at a duly 
held meeting.  

This 24th day of October, 2023.  

__________________________________________ 
Assistant Secretary 

Development Authority of Fulton County  
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	(f) The Borrower shall not take any action that would result in any proceeds of the Bonds originally deposited in any construction fund or any earnings thereon, to the extent that such proceeds are reimbursement proceeds within the meaning of applicab...
	(g) Unless 95% or more of the net proceeds of the Bonds were used to pay capital expenditures within the meaning of Section 145(b)(5) of the Code, the Borrower shall not take any action or allow any action to be taken that will cause the “aggregate au...
	(h) The Borrower will take all action necessary to not affect adversely the exclusion from gross income of interest on the Bonds for federal income tax purposes and the non-tax preference status of such interest for federal alternative minimum income ...
	(i) The Borrower shall file all required reports and documents with the Internal Revenue Service so as to maintain its status as an organization described in Section 501(c)(3) of the Code, and shall not operate any component of any New Facilities in a...

	Section 5.14 Book Entry System.
	Section 5.15 Continuing Disclosure.

	ARTICLE VI  ASSIGNMENT
	Section 6.1 Assignment by the Borrower.
	(a) No assignment shall relieve the Borrower from primary liability for any of its obligations hereunder and in the event of any such assignment, the Borrower shall continue to remain primarily liable for payments of the amounts specified in Article I...
	(b) The assignee shall assume in writing the obligations of the Borrower hereunder to the extent of the interest assigned; and
	(c) The Borrower shall, within 15 days after the delivery thereof, furnish or cause to be furnished to the Authority and to the Trustee a true and complete copy of each such assignment and assumption of obligation and an Opinion of Counsel stating tha...


	ARTICLE VII  DEFAULTS AND REMEDIES
	Section 7.1 Events of Default Defined.
	(a) failure by the Borrower to pay when due any amount required to be paid pursuant to Section 4.2(a) or (b), which failure causes a failure to pay when due the principal amount of or interest on the Bonds;
	(b) failure by the Borrower to observe or perform any covenant, condition or agreement on its part to be observed or performed hereunder, other than as referred to in subsection (a) of this Section 7.1, for a period of 30 days after written notice fro...
	(c) the Borrower shall file a petition in bankruptcy or be adjudicated a bankrupt or insolvent, or shall make an assignment for the benefit of its creditors, or shall consent to the appointment of a receiver of itself or of its property, or shall inst...
	(d) a receiver or liquidator of the Borrower or of any substantial portion of its property shall be appointed and the order appointing such receiver or liquidator shall not be vacated within 30 days after the entry thereof.

	Section 7.2 [Reserved].
	Section 7.3 Remedies on Default; No Remedy Exclusive.
	(a) shall, by written notice to the Borrower, upon the declaration of acceleration of payment of the Bonds as provided in Section 10.02 of the Indenture, immediately declare all payments pursuant to Section 4.2(a) and (b) to be immediately due and pay...
	(b) may take whatever action at law or in equity as may appear necessary or desirable to collect the amounts payable by the Borrower hereunder then due and thereafter to become due, or to enforce performance and observance of any obligation, agreement...

	Section 7.4 Agreement to Pay Attorney’s Fees and Expenses.
	Section 7.5 Waiver Under Indenture.
	Section 7.6 Remedial Rights Assigned to Trustee.

	ARTICLE VIII  PREPAYMENT OF THE LOAN
	Section 8.1 Optional Prepayments.
	Section 8.2 Exercise of Optional Prepayment.

	ARTICLE IX  MISCELLANEOUS
	Section 9.1 Term of Agreement.
	Section 9.3 Notices.
	Section 9.4 Binding Effect.
	Section 9.5 Severability.
	Section 9.6 Investment of Moneys Held under Indenture.
	Section 9.7 Amounts Remaining in Funds.
	Section 9.8 Amendments, Changes and Modifications.
	Section 9.9 Execution in Counterparts.
	Section 9.10 Captions.
	Section 9.11 Law Governing Construction of Agreement.
	Section 9.12 No Pecuniary Liability of the Authority.
	Section 9.13 Payments Due on Holidays.
	Section 9.14 Compliance with the Authority’s Policy on Post Issuance Compliance for Tax-Exempt Obligations.


	Trust Indenture.pdf
	ARTICLE I   DEFINITIONS, RULES OF CONSTRUCTION
	Section 1.01 Definitions of Words and Terms.
	(a) The actual cost of labor, materials, machinery and equipment as payable to contractors, builders and materialmen or as payable to the sellers thereof;
	(b) Governmental charges, including ad valorem property and other taxes, levied or assessed during construction upon the New Facilities, or on any property acquired therefor, and premiums on insurance in connection with the New Facilities during const...
	(c) Interest on the Bonds through the date of completion of the New Facilities;
	(d) Fees and expenses of architects and engineers for estimates, surveys and other preliminary investigations, preparation of plans, drawings and specifications and supervision of rehabilitation and modification, as well as for the performance of all ...
	(e) Expenses of administration, supervision and inspection properly chargeable to the  New Facilities, legal expenses and fees, fees and expenses of the Trustee and the Authority, fees and expenses of any paying agent, fees and expenses of financial a...
	(f) Premiums or other costs of payment or performance bonds in connection with the New Facilities;
	(g) Any other cost relating to the New Facilities which is permitted by the Act;
	(h) Costs of issuance of the Bonds; and
	(i) Reimbursement to the Borrower for any of such costs paid by it, whether before or after the execution of this Indenture.
	(a) Bonds or obligations of the State or other states or of other counties, municipal corporations, and political subdivisions of the State or bonds or other obligations the principal and interest of which are guaranteed by the State;
	(b) Bonds or other obligations of the United States or of subsidiary corporations of the United States government which are fully guaranteed by such government;
	(c) Obligations of and obligations guaranteed by agencies or instrumentalities of the United States government, including those issued by the Federal Land Bank, Federal Home Loan Bank, the Federal Intermediate Credit Bank, Bank for Cooperatives, and a...
	(d) Bonds or other obligations issued by any public housing agency or municipality in the United States, which such bonds or obligations are fully secured as to the payment of both principal and interest by a pledge of annual contributions under an an...
	(e) Certificates of deposit of national or state banks located within the State which have deposits insured by the Federal Deposit Insurance Corporation or the Georgia Deposit Insurance Corporation, including the certificates of deposit of any bank, s...
	(i) direct and general obligations of the State or other states or of any county or municipal corporation in the State,
	(ii) obligations of the United States or subsidiary corporations included in (b) above,
	(iii) obligations of agencies and instrumentalities of the United States government included in (c) above, or
	(iv) bonds, obligations, or project notes of public housing agencies, urban renewal agencies, or municipalities included in (d) above;

	(f) Interest-bearing time deposits, repurchase agreements, reverse repurchase agreements, rate guarantee agreements, or other similar banking arrangements with a bank or trust company having capital and surplus aggregating at least $50 million or with...
	(g) Securities of or other interests in any no-load, open-end management type investment company or investment trust registered under the Investment Company Act of 1940, as amended, or any common trust fund maintained by any bank or trust company whic...
	(i) The portfolio of such investment company or investment trust or common trust fund is limited to the obligations referenced in (b) and (c) above and repurchase agreements fully collateralized by any such obligations;
	(ii) Such investment company or investment trust or common trust fund takes delivery of such collateral either directly or through an authorized custodian;
	(iii) Such investment company or investment trust or common trust fund is managed so as to maintain its shares at a constant net asset value; and
	(iv) Securities of or other interests in such investment company or investment trust or common trust fund are purchased and redeemed only through the use of national or state banks having corporate trust powers and located within the State; and

	(h) any other investment now or hereafter permitted by the laws of the State for investment of bond proceeds.

	Section 1.02 Rules of Construction.
	(a) The terms defined in this Article include the plural as well as the singular.
	(b) All accounting terms not otherwise defined herein shall have the meanings assigned to them, and all computations herein provided for shall be made, in accordance with GAAP to the extent applicable.
	(c) The words “herein,” “hereof,” “hereunder,” “hereto” and other words of similar import refer to this Indenture as a whole and not to any particular Article, Section or other subdivision.
	(d) The Article and section headings herein and in the Table of Contents are for convenience only and shall not affect the construction hereof.
	(e) Whenever an item or items are listed after the word “including,” such listing is not intended to be a listing that excludes items not listed.


	ARTICLE II   THE BONDS
	Section 2.01 Amount of Bonds; Purpose; General Provisions.
	(a) No Bonds may be issued under this Indenture except in accordance with this Article and Section 13.01(e) hereof.  The Bonds shall be issued and secured under this Indenture to make a loan to the Borrower for the purposes set forth in the Recitals. ...
	(b) This Indenture may be amended or supplemented in accordance with Section 13.01 hereof to allow for the issuance of additional bonds which refund (i) the Bonds and (ii) any subsequent refunding bonds issued pursuant to such amendment.

	Section 2.02 Issuance of the Bonds.
	(a) The Bonds shall be designated “Development Authority of Fulton County Revenue Bonds (Georgia Tech Athletic Association Project), Series 2024,” shall be dated their date of issuance (the “Dated Date”) and shall be numbered consecutively from R-1 up...
	(b) As originally issued hereunder, the Bonds shall be issued in the aggregate principal amount of $__________ and shall have a final maturity date of __________ 1, 20____ (subject to prior redemption as provided in Article IV).
	(c) The Bonds (i) shall bear interest from and including their Dated Date at the respective interest rates per annum set forth below (computed on the basis of a 360-day year of twelve, 30-day months), payable on the Interest Payment Dates, commencing ...
	(d) The interest on any Bond shall be payable from the Interest Payment Date next preceding the date thereof to which interest has been paid, unless such Bond is authenticated after a Record Date and prior to the next succeeding Interest Payment Date,...

	Section 2.03 Dates and Places of Payment of Bonds.
	Section 2.04 Form and Denominations of Bonds.
	(a) The Bonds, the certificate of validation and the Trustee’s certificate of authentication to be endorsed thereon, shall be in substantially the form set forth in Exhibit A, with such necessary or appropriate variations, omissions and insertions as ...
	(b) The Bonds shall be issuable in the form of fully registered Bonds in Authorized Denominations.

	Section 2.05 Execution of Bonds.
	Section 2.06 Authentication.
	Section 2.07 Mutilated, Lost, Stolen or Destroyed Bonds.
	Section 2.08 Exchangeability and Registration of Transfer of Bonds; Persons Treated as Owners.
	Section 2.09 Cancellation and Destruction of Bonds.
	Section 2.10 Temporary Bonds.
	Section 2.11 Book Entry System.
	Section 2.12 Delivery of Bonds.
	(a) A copy, duly certified by the Secretary or Assistant Secretary of the Authority, of the resolutions of the Authority authorizing the issuance of the Bonds and the execution, delivery and performance of this Indenture and the Loan Agreement;
	(b) A certified copy of the transcript of judicial proceedings conducted in the Superior Court of Fulton County, Georgia providing for the validation of the Bonds;
	(c) Original executed counterparts of the Bond Documents;
	(d) A duly executed certificate of the Authority as to its reasonable expectations with respect to the use of the proceeds of the Bonds;
	(e) A request and authorization to the Trustee on behalf of the Authority and signed by its Chairman or Vice Chairman to authenticate and deliver the Bonds to the purchasers therein identified upon payment to the Trustee but for the account of the Aut...
	(f) the opinion of Hunton Andrews Kurth LLP, Bond Counsel, to the effect that the Bonds are valid and binding obligations of the Authority and the interest on the Bonds is excludable from the gross income of the owners thereof for federal income tax p...
	(g) An opinion of Counsel for the Borrower as to (i) the full corporate power and authority of the Borrower to execute and deliver the Loan Agreement and (ii)  the authorization, execution and delivery by the Borrower of the Loan Agreement and its leg...


	ARTICLE III   REDEMPTION PROVISIONS OF BONDS
	Section 3.01 Provisions Applicable to Redemption of Bonds.
	Section 3.02 Selection of Bonds to be Redeemed.
	(a) Bonds shall be redeemed only in Authorized Denominations.  If less than all Bonds are to be redeemed prior to maturity, the particular maturity or maturities of such Bonds and the principal amounts to be redeemed from said maturity or maturities s...
	(b) In the case of a partial redemption of Bonds when Bonds of denominations greater than the minimum Authorized Denomination are then Outstanding, then for all purposes in connection with such redemption each principal amount equal to the minimum Aut...
	(c) The Trustee shall call Bonds for redemption and payment as herein provided upon receipt by the Trustee at least 45 days (unless the Trustee will agree to a lesser number of days) prior to the redemption date of a written request of the Borrower.  ...

	Section 3.03 Notice and Effect of Call for Redemption.
	(a) Each further notice of redemption given hereunder shall contain the information required above for an official notice of redemption plus (1) the CUSIP numbers of all Bonds being redeemed (provided that the notice may contain the Trustee’s standard...
	(b) Each further notice of redemption shall be sent at least 30 days before the redemption date by registered or certified mail, overnight delivery service or facsimile to all registered securities depositories then in the business of holding substant...


	ARTICLE IV   REDEMPTION
	Section 4.01 Mandatory Redemption of Bonds.
	(a) The Bonds maturing on _____ 1, 20___ are subject to mandatory sinking fund redemption prior to maturity in part, on _____ 1 of the years and in the amounts set forth below, at a redemption price equal to 100% of the principal amount thereof plus a...
	(b) At the option of the Borrower, to be exercised by delivery of a certificate to the Trustee on or before the 45th day next preceding any scheduled mandatory redemption date, it may (i) deliver to the Trustee for cancellation Bonds subject to schedu...

	Section 4.02 Extraordinary Optional Redemption of Bonds.
	(a) All or a substantial portion of the New Facilities is damaged or destroyed by fire or other casualty, or title to or the temporary use of all or a substantial portion of the New Facilities is condemned or taken for any public or quasi-public use b...
	(b) As a result of any changes in the Constitution of the State or the Constitution of the United States of America or of legislative or administrative action (whether state or federal) or by final direction, judgment or order of any court or administ...

	Section 4.03 Optional Redemption of Bonds.
	(a) The Bonds maturing on or after _____ 1, 20____, may be redeemed by the Authority, at the direction of the Borrower, in whole or in part at any time on any date on or after _____ 1, 20____ at a redemption price equal to 100% of the principal amount...


	ARTICLE V   CREATION OF FUNDS AND ACCOUNTS;  APPLICATION OF BOND PROCEEDS AND OTHER MONEYS
	Section 5.01 Creation of Funds and Accounts.
	(a) “Development Authority of Fulton County Construction Fund--Georgia Tech Athletic Association” (the “Construction Fund”) and within the Construction Fund there shall be established a “General Account”;
	(b) “Development Authority of Fulton County Cost of Issuance Fund--Georgia Tech Athletic Association” (the “Cost of Issuance Fund”); and
	(c) “Development Authority of Fulton County Debt Service Fund--Georgia Tech Athletic Association” (the “Debt Service Fund”), and within the Debt Service Fund, there shall be established as trust accounts a “General Account” and a “Special Account”.  A...

	Section 5.02 Deposit of Bond Proceeds and Other Moneys.
	(a) $___________ of the proceeds of the Bonds shall be deposited into the General Account of the Construction Fund; and
	(b) $___________ of the proceeds of the Bonds shall be deposited into the Cost of Issuance Fund for the purpose of paying certain costs of issuance for the Bonds.


	ARTICLE VI   THE Construction FUND AND THE Cost OF ISSUANCE FUND
	Section 6.01 Payments Into Construction Fund.
	Section 6.02 Payments From Construction Fund and Cost of Issuance Fund.
	(a) The Trustee shall use all moneys in the Construction Fund solely to pay the Cost of the New Facilities and moneys in the Costs  of Issuance Fund solely to pay costs of issuance of the Bond, as evidenced by requisitions and certificates as provided...
	(b) The Trustee shall disburse the proceeds of the Construction Fund or Cost of Issuance Fund in accordance with a filed requisition in the form attached as Exhibit B hereto and signed by an Authorized Borrower Representative.  Upon receipt of such re...
	(c) Any balance remaining in the Cost of Issuance Fund on __________ 1, 2024, or such earlier date as the Borrower advises the Trustee that all issuance expenses have been paid, shall be transferred to the General Account of the Construction Fund.

	Section 6.03 Disposition of Balance in Construction Fund.
	Upon any redemption in whole of the Bonds or when the New Facilities shall have been completed and the Trustee shall have received a certificate of the Borrower stating the date of completion and what items of the Cost of the New Facilities, if any, h...

	Section 6.04 Limit on Investments.

	ARTICLE VII   THE Debt SERVICE FUND
	Section 7.01 Payments into the Debt Service Fund.
	Section 7.02 Use of Moneys in the Debt Service Fund.
	Section 7.03 Custody of the Debt Service Fund.
	Section 7.04 Payments Due on Saturdays, Sundays and Holidays.
	Section 7.05 Non-Presentment of Bonds; Deposits in Special Accounts.
	Section 7.06 Reports From Trustee.

	ARTICLE VIII   DEPOSITORIES OF MONEYS, SECURITY FOR  DEPOSITS AND INVESTMENT OF FUNDS
	Section 8.01 Moneys to be Held in Trust.
	Section 8.02 Repayment to the Borrower from the Funds.
	(a) All moneys remaining in the General Account of the Debt Service Fund shall be paid to the Borrower;
	(b) All moneys in the Construction Fund shall be applied as provided in Article VI;
	(c) All moneys in the Cost of Issuance Fund shall be applied as provided in Article VI; and
	(d) All moneys held in the Special Account of the Debt Service Fund shall be retained by the Trustee for the payment or redemption of any Bonds which have not yet become due and payable.  If any Bonds are not presented at the time they become due and ...

	Section 8.03 Investment of Moneys.
	Section 8.04 Record Keeping.

	ARTICLE IX   PARTICULAR COVENANTS AND PROVISIONS
	Section 9.01 Payment of Principal and Interest; Limited Obligation.
	Section 9.02 Performance of Covenants; Authority.
	Section 9.03 Priority of Pledge.
	Section 9.04 Instruments of Further Assurance.
	Section 9.05 Filing of Initial Financing Statements.
	Section 9.06 Rights Under Loan Agreement.
	Section 9.07 Existence of Authority.
	Section 9.08 Tax Covenants with Respect to Bonds.

	ARTICLE X   DEFAULT AND REMEDIES
	Section 10.01 Events of Default.
	(a) default in the payment of any installment of interest on any Bond when the same shall become due and payable;
	(b) default in the payment of the principal of, or redemption premium (if any) on, any Bond when the same shall become due and payable, whether at the stated maturity thereof, or upon proceedings for redemption thereof (including mandatory sinking fun...
	(c) default in the performance or observance of any other of the covenants, agreements or conditions on the part of the Authority contained in this Indenture or in the Bonds which default shall continue for the period after notice specified in Section...
	(d) the Borrower shall file a petition in bankruptcy or be adjudicated a bankrupt or insolvent, or shall make an assignment for the benefit of its creditors, or shall consent to the appointment of a receiver of itself or of its property, or shall inst...
	(e) a receiver or liquidator of the Borrower or of any substantial portion of its property shall be appointed and the order appointing such receiver or liquidator shall not be vacated within 60 days after the entry thereof; and
	(f) any Event of Default as specified in the Loan Agreement has occurred and is continuing and has not been waived.

	Section 10.02 Acceleration.
	(a) Upon the occurrence and continuation of an Event of Default, the Trustee may, and upon the request of the holders of not less than a majority in aggregate principal amount of Bonds then Outstanding shall, by notice in writing given to the Authorit...
	(b) If, at any time after the principal of the Bonds has been so declared to be due and payable but before the Bonds shall have matured by their terms, all overdue installments of principal and interest on the Bonds, together with interest on such ove...
	(c) Upon rescission of any declaration of acceleration of the Bonds by the Trustee in accordance with this Section, the Authority, the Trustee, the Borrower and the bondholders shall be restored to their former positions and rights hereunder respectiv...

	Section 10.03 Legal Proceedings by Trustee.
	(a) by mandamus, or other suit, action or proceeding at law or in equity, enforce all rights of the bondholders, including the right to require the Authority to enforce any rights under the Loan Agreement and to require the Authority or the Borrower t...
	(b) bring suit upon the Bonds;
	(c) by action or suit in equity require the Authority to account as if it were the trustee of an express trust for the bondholders; and
	(d) by action or suit in equity enjoin any acts or things which may be unlawful or in violation of the rights of the bondholders.

	Section 10.04 No Remedy Exclusive.
	Section 10.05 Delay or Omission; No Waiver.
	Section 10.06 No Waiver of One Default to Affect Another.
	Section 10.07 Rights and Remedies Vested in Trustee.
	Section 10.08 Rights and Remedies of Holders.
	Section 10.09 Application of Moneys.
	(a) Unless the principal of all the Bonds shall have become or shall have been declared due and payable, all moneys so deposited in the Debt Service Fund during the continuance of an Event of Default (except moneys held in the Special Account in the D...
	(b) If the principal of all the Bonds shall have become due or shall have been declared due and payable, all such moneys shall be applied to the payment of the principal and interest then due and unpaid upon the Bonds, without preference or priority o...

	Section 10.10 Termination of Proceedings.
	Section 10.11 Notice of Defaults; Opportunity of the Authority and the Borrower to Cure Defaults.

	ARTICLE XI   THE TRUSTEE
	Section 11.01 Acceptance of the Trusts.
	(a) The Trustee, prior to the occurrence of an Event of Default and after the curing of all Events of Default which may have occurred, undertakes to perform such duties and only such duties as are specifically set forth in this Indenture, and no impli...
	(b) The Trustee may execute any of the trusts or powers hereof and perform any of its duties by or through attorneys, agents, receivers or employees, and the Trustee shall be entitled to advice of Counsel concerning all matters of trusts hereof and th...
	(c) The Trustee shall not be responsible for any recital herein, or in the Bonds (except in respect to the authentication certificate of the Trustee endorsed on the Bonds), or for the validity of the execution by the Authority of this Indenture or of ...
	(d) The Trustee, in its commercial banking or in any other capacity, may in good faith buy, sell, own, hold and deal in any of the Bonds and may join in any action which any bondholder may be entitled to take with like effect as if it were not the Tru...
	(e) The Trustee shall not be accountable for the use of any of the proceeds of the Bonds.
	(f) The Trustee shall be protected in acting upon any notice, request, consent, certificate, order, affidavit, letter, telegram or other paper or document believed to be genuine and correct and to have been signed or sent by the proper person or perso...
	(g) As to the existence or nonexistence of any fact or as to the sufficiency or validity of any instrument, paper or proceeding, the Trustee shall be entitled to rely upon a certificate signed on behalf of the Authority by the Authorized Authority Rep...
	(h) The right of the Trustee to do things enumerated in this Indenture shall not be construed as a duty and the Trustee shall not be answerable for other than its negligence or willful default.
	(i) The Trustee shall not be required to take notice or be deemed to have notice of any default hereunder or the Loan Agreement except failure by the Borrower to make the payments required to be paid under Sections 4.2(a) or 4.2(b) of the Loan Agreeme...
	(j) At reasonable times the Trustee, and its duly authorized agents, attorneys, experts, engineers, accountants and representatives shall have the right to inspect all books, papers and records of the Authority and the Borrower pertaining to the Bonds...
	(k) The Trustee shall not be required to give any bond or surety in respect of the execution of the said trusts and powers or otherwise in respect of the premises.
	(l) Notwithstanding anything elsewhere in this Indenture contained, the Trustee shall have the right, but shall not be required, to demand, in respect of the authentication of any Bonds, the withdrawal of any cash or the taking, suffering or omitting ...
	(m) Before suffering, taking or omitting any remedial action under this Indenture or the Loan Agreement or any action requested by the Borrower, the Authority, the Bondholders and the Trustee may require that satisfactory indemnity be furnished for th...
	(n) All moneys received by the Trustee or any Paying Agent for the Bonds shall, until used or applied or invested as herein provided, be held in trust for the purposes for which they were received but need not be segregated from other funds except to ...
	(o) Notwithstanding anything else herein contained, none of the provisions contained in this Indenture, the Loan Agreement or in any other documents executed in connection therewith, shall require the Trustee to expend or risk its own funds or otherwi...
	(p) The Trustee shall not be liable for any error of judgment made in good faith by a Responsible Officer or Officers of the Trustee unless it shall be proved that the Trustee was negligent in ascertaining the pertinent facts.
	(q) The immunities, indemnities, exceptions from liability and other rights, privileges and protections provided to the Trustee hereunder shall apply to and be deemed incorporated by reference into, the Loan Agreement and all other Bond Documents and ...
	(r) The Trustee shall have no responsibility for any information in any offering memorandum or other disclosure material distributed with respect to the Bonds, and the Trustee shall have no responsibility for compliance with any state or federal secur...
	(s) In the event the Trustee receives inconsistent or conflicting requests and indemnity from two or more groups of holders of Bonds then Outstanding, each representing less than a majority in aggregate principal amount of Bonds then Outstanding, the ...
	(t) The Trustee shall have the right to accept and act upon instructions or directions, including funds transfer instructions, pursuant to this Indenture or the Loan Agreement sent by Electronic Means (as hereinafter defined); provided, however, that ...

	Section 11.02 Fees, Charges and Expenses of Trustee.
	Section 11.03 Notice If Event of Default Occurs.
	Section 11.04 Intervention by Trustee.
	Section 11.05 Successor Trustee Upon Merger or Consolidation.
	Section 11.06 Resignation by the Trustee.
	Section 11.07 Removal of the Trustee.
	Section 11.08 Appointment of Successor Trustee.
	Section 11.09 Judicial Appointment of Successor Trustee.
	Section 11.10 Qualifications of Successor Trustee.
	Section 11.11 Acceptance of Appointment by Successor Trustee.
	Section 11.12 Right of Trustee to Pay Taxes and Other Charges.
	Section 11.13 Trustee and Authority Required to Accept Directions and Actions of the Borrower.
	Section 11.14 Obligation of Trustee to File UCC Continuation Statements.
	Section 11.15 Trustee as Paying Agent; Additional Paying Agents.
	Section 11.16 Qualifications of Additional Paying Agents; Resignation; Removal.
	Section 11.17 Notice to Rating Services.
	Section 11.18 No Warranty of Condition or Suitability by the Trustee.

	ARTICLE XII   MEETINGS OF BONDHOLDERS
	Section 12.01 Purposes for Which Bondholders’ Meeting May Be Called.
	(a) to give any notice to the Authority, the Borrower or the Trustee, or to give any directions to the Trustee, or to consent to the waiving of any default under this Indenture and its consequences, or to take any other action authorized to be taken b...
	(b) to remove the Trustee pursuant to Section 11.07 hereof, and to appoint a successor trustee pursuant to Section 11.08 hereof;
	(c) to consent to the execution of a Supplemental Indenture pursuant to Section 13.02 hereof, or to consent to the execution of an amendment, change or modification of the Loan Agreement pursuant to Article XIV hereof; or
	(d) to take any other action authorized to be taken by or on behalf of the holders of any specified aggregate principal amount of the Bonds then Outstanding under any other provision of this Indenture or under applicable law.

	Section 12.02 Place of Meetings of Bondholders.
	Section 12.03 Call and Notice of Bondholders’ Meetings.
	(a) The Trustee may, and upon the written request of either the Authority or the Borrower shall, at any time call a meeting of bondholders to be held at such time and at such place as the Trustee shall determine.  Notice of every meeting of bondholder...
	(b) In case at any time the holders of at least 10% in aggregate principal amount of the Bonds then Outstanding shall have requested the Trustee to call a meeting of the bondholders by written request setting forth in reasonable detail the action prop...

	Section 12.04 Persons Entitled to Vote at Bondholders’ Meetings.
	Section 12.05 Determination of Voting Rights; Conduct and Adjournment of Meetings.
	(a) Notwithstanding any other provisions of this Indenture, the Trustee may make such reasonable regulations as it may deem advisable for any meeting of bondholders in regard to proof of the holding of the Bonds then Outstanding and of the appointment...
	(b) The Trustee shall, by an instrument in writing, appoint a temporary chairman of the meeting, unless the meeting shall have been called by the Authority or by bondholders as provided in subsection (b) of Section 12.03 hereof, in which case the Auth...
	(c) At any meeting each bondholder or proxy shall be entitled to one vote for each $5,000 principal amount of Bonds then Outstanding held or represented by him; provided, however, that no vote shall be cast or counted at any meeting in respect of any ...
	(d) At any meeting of bondholders, the presence of persons holding or representing Bonds then Outstanding in an aggregate principal amount sufficient under the appropriate provision of this Indenture to take action upon the business for the transactio...

	Section 12.06 Counting Votes and Recording Action of Meetings.
	Section 12.07 Revocation by Bondholders.

	ARTICLE XIII   SUPPLEMENTAL INDENTURES
	Section 13.01 Supplemental Indentures Not Requiring Consent of Bondholders.
	(a) to cure any ambiguity, scrivener’s error or formal defect or omission in this Indenture;
	(b) to grant to or confer upon the Trustee for the benefit of the bondholders any additional rights, remedies, powers or authorities that may lawfully be granted to or conferred upon the bondholders or the Trustee or either of them;
	(c) to subject to the pledge of this Indenture additional revenues, properties or collateral;
	(d) to comply with the requirements of the Trust Indenture Act of 1939, as from time to time amended, or any similar federal statute hereafter in effect, in either case lawfully made applicable to this Indenture;
	(e) to provide for the issuance, sale and delivery of additional bonds which refund the Bonds or any subsequent refunding bonds, to provide for (1) the deposit and disbursement of the proceeds of such additional bonds to pay the expenses of the issuan...
	(f) in connection with any other change therein which, in the opinion of the Trustee, is not contrary to or inconsistent with this Indenture and is not materially prejudicial to the interests of the Trustee or the bondholders.

	Section 13.02 Supplemental Indentures Requiring Consent of Holders.
	Section 13.03 Execution of Supplemental Indentures by Trustee.

	ARTICLE XIV   AMENDMENT OF LOAN AGREEMENT
	Section 14.01 Amendments, etc., to Loan Agreement Not Requiring Consent of Bondholders.
	Section 14.02 Amendments, etc., to Loan Agreement Requiring Consent of Bondholders.
	Section 14.03 [Reserved].
	Section 14.04 Consent to Amendments by Trustee.

	ARTICLE XV   DISCHARGE OF INDENTURE
	Section 15.01 Discharge of the Indenture.
	Section 15.02 Provision for Payment of Bonds.

	ARTICLE XVI   MISCELLANEOUS
	Section 16.01 Consents, etc., of Bondholders.
	(a) The fact and date of the execution by any person of any such writing may be proved by the certificate of any officer in any jurisdiction who by law has power to take acknowledgments within such jurisdiction that the person signing such writing ack...
	(b) The fact of the holding by any person of the Bonds shall be evidenced solely by the registration books maintained by the Trustee, as Bond Registrar.

	Section 16.02 Limitation of Rights.
	Section 16.03 Severability.
	Section 16.04 Notices.
	(a) If to the Authority: Development Authority of Fulton County
	(b) If to the Borrower: Georgia Tech Athletic Association
	(c) If to the Trustee: U.S. Bank Trust Company, National Association

	Section 16.05 Immunity of Members, Officers, Directors, Agents and Employees of Authority.
	Section 16.06 Payments Due on Sundays and Holidays.
	Section 16.07 Counterparts.
	Section 16.08 Captions.
	Section 16.09 Laws Governing Indenture.
	(a) All or a substantial portion of the New Facilities (as such term is defined in the Indenture) is damaged or destroyed by fire or other casualty, or title to or the temporary use of all or a substantial portion of the New Facilities is condemned or...
	(b) As a result of any changes in the Constitution of the State or the Constitution of the United States of America or of legislative or administrative action (whether state or federal) or by final direction, judgment or order of any court or administ...






